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A concept of management by Sufficiency Economy Philosophy'is one that is suitable
for SMEs due to the fact that SMEs are solely-owned business, call for small-scale investment,
operate with flexibility and do not_réquire high manufacturing technology; furthermore, SMEs
account for majority of business ownéts nationwide. In 2013 there exist 2,739,142 SMEs in total,
99.8% of business sectors in Thailand;who play important.role to help promote local employment,
improve skilled labor, add valug to products, decrease,demand of foreign exchange and increase
national income. Besides, SMEs are starting point.of capital investment and can create business
experiences as well as connéctions with large busingss activity and other production sectors.

At present enhancing competitive edge’for 8MEs with knowledge, skilled labor, technology,
innovation, .cfeativity and cultural promotion is a pathway to strengthen and build innovative
creativity as,a-strategic tool for Businéss/competition in the digital era after conventional strategy
is gradually unable to meet with market demand. This concept is one of the best alternatives for

SMEs in business development.

The researcher is interested in conducting study in SMEs. The targeted group is SMEs
owner who had won the 5" national best SMEs and 9 SMEs who had received compliment
rewards because these SMEs are the prototypes with success and manage their business in a

systematic style. The study emphasized on management by Sufficiency Economy Philosophy,
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innovation with creativity and digital marketing strategy to meet with current consumer demand as

a guideline for other SMEs.

The research revealed that business owners can make use of 3 elements - rationale,
moderate and immunity — properly; nevertheless, there is a loophole in theory of the application in
terms of knowledge and moral. In this study the researcher found that in theory the application of
Sufficiency Economy Philosophy in SMEs is “ASE for SMEs” model that is an essential
knowledge in business management. Sufficiency Econemy Philosophy will make business
owners not only careful and cautious but also versatile in 'management, analyze information and
always communicate to community and their workforces. Marketing plan and digital market
strategy should be added in a whole strategi¢ plan to increase channels to.consumers with low cost
but high productivity. Always create hew-innovation. However, the.most important elements are
integrity with transparent managemerit-that can rely upon themselves and obtain support from

community to make business survive.
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of destination or origin, 2011
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Source: Economics and StatisticsiAdministration analysis using data from the Bureau of Economic Analysis (BEA).
Note: Region definitions can be found on the BEAwebsite at:
http://www.bea.gov/international/bp_web/gecgraphic_area_definitions.cfm.
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