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Abstract

This research aims to investigate the value of human capital, the rate of return on human
capital, and the value of implicit human capital of labor by educational attainment and by occupation
in Thailand. This research utilizes the primary data from the questionnaire and the secondary data
from government and private agencies.

Human value or human capital consists of an implicit human capital and an explicit
human capital. An implicit human capital or talent of each human, which is ingrained since they were
born, is different. An explicit human capital of each human can be increased by investing in physical
growth, health care, basic consumption, knowledge and skills enhancement especially education. The
study found that, in general, the more labor invested in higher education the more labor accumulated
their total explicit human capital and the more labor got a higher rate of return on their human capital.
In addition, the study also found that investment in different fields of education will receive different
rates of return. Causes of investment in different fields of education come from various factors such as
family, finance, physical condition, intellectual ability, distance from the school, and access to
information about education and work, etc. However, decision making about education field of each
labor may not only be based on the return in term of money but also may depend on personal
preference which return in the term of happiness on the work they love.

The results of this study would be one of information for the new generation parent and
young people to utilize and effectively analysis about their investment in education to achieve their
life goals and it would be the useful academic results for other professions. It also provides the
information to the education administrators and the state policy makers for analyzing and developing
the more efficient and equitable national education system to increase labor productivity, living

standard of people, and sustainable economic development.
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n2e: VN
AiaerIazInT WAIMEADT 1A Aoz
STAUMSANH inSeadame
33 PABY e Aol
Ghmﬁiﬁ' n/a n/a n/a n/a
msn (31) 9,257.88 9,257.88 9,257.88 3,085.96
ay11a 3 1) 27,743.78 47,536.52 37,640.15 12,546.72
Uszaudny (61) 48,943.94 57,442.70 53,193.32 8,865.55
Vo aauau (31) 24,049.30 29,464.27 26,756.79 8,918.93
NBYUANY
aoutlaie (31)) 10,136.79 34,995.33 22,566.06 7,522.02
Usznduniug 41) 28,983.19 37,836.36 33,409.78 8,352.44
Hamans (41)) 43,620.94 71,258.48 57,439.71 14,359.93
wsngmans (43) 54,183.32 81,894.70 68,039.01 17,009.75
Wy (41)) 47,949.10 76,907.66 62,428.38 15,607.10
ninonTuyud (411 46,652.05 65,302.76 55,977.41 13,994.35
Tadadnd (41)) 53,555.71 63,481.01 58,518.36 14,629.59
Jenssumaas (4'?J) 70,768.86 115,527.02 93,147.94 23,286.99
aonlasnssumans (S?J) 79,586.22 121,197.73 100,391.98 20,078.40
Usgyayes ) - 4
maAtANSUNNG (41) 91,093.30 111,669.82 101,381.56 25,345.39
maTuTagdanw (41) 53,555.71 65,653.09 59,604.40 14,901.10
ma TuTadasauma (41)) 54,950.39 88,321.63 71,636.01 17,909.00
Ineneans (41)) 70,501.08 | 128,783.76 99,642.42 24,910.61
uwnaenans (61) 72,545.55 85,527.51 79,036.53 13,172.76
Wuaunnemans (61)) 80,946.45 78,603.06 79,774.76 13,295.79
ndvmans (61) 82,102.83 79,725.96 80,914.40 13,485.73
nenamang (4‘*?J) 46,442.85 75,042.12 60,742.49 15,185.62
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n2e: VN
it innazansisayllnaderisnm Aiiviniaz
SZAUMSANY : mssgllon
53 AU mae Aol
lluﬂiiﬁ' 3,815.91 3,815.91 3,815.91 3,815.91
msn 3 ?J) 9,085.89 9,085.89 9,085.89 3,028.63
aUV1a (3 ?_]) 12,855.48 12,049.95 12,452.72 4,150.91
Uszaudny (61) 28,679.15 25,999.41 27,339.28 4,556.55
o ApUAY (3?]) 30,596.41 17,575.97 24,086.19 8,028.73
WHOUANY
CRIIGRL (3@) 40,547.15 18,400.48 29,473.82 9,824.61
Ysznduiug 41)) 144,698.06 | 357,343.41 | 251,020.74 62,755.18
iamans (41) 186,654.68 | 328,966.14 | 257,810.41 64,452.60
wsngmans (41) 226,635.52 | 193,385.85 | 210,010.69 52,502.67
s (41)) 171,911.75 | 184,977.77 | 178,444.76 44,611.19
niwennsuyud (43) 178,658.51 | 233,324.23 | 205,99137 51,497.84
Tadadnd (41)) 251,042.41 | 214,931.55 | 232,986.98 58,246.75
Irnssumans (41) 218,406.90 239,209.89 228,808.40 57,202.10
aadaenssumans (1)) 239,948.49 | 247,619.50 | 243,784.00 48,756.80
Usgyayes Q Y
MANANTUNNE (41) 251,739.75 252,943.08 252,341.41 63,085.35
maluTag®nin (41) 251,042.41 | 25224241 | 251,642.41 62,910.60
ma Ty Tagansaumea (41)) 223,148.81 | 232,010.47 | 227,579.64 56,894.91
Ineenans (4“?]) 177,914.69 274,313.62 226,114.16 56,528.54
unnemaas (1) 280,945.61 | 319,486.45 | 300,216.03 50,036.01
Wuaunnemans (61)) 42254330 | 289,730.36 | 356,136.83 59,356.14
ndenans (6L‘ﬂ) 384,857.00 263,889.54 324,373.27 54,062.21
wenunamaas (41) 176,231.77 | 255,710.74 | 21597126 53,992.81
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M3197 4.7 Asaumenamasluuaaz ez sEAUMIANYI

n2e: VN
o . MINFINENVIaADTINIA MINF N
SZAUMSANE .
53 PNYH 1nde @01l
Tunsss 34,276.11 34,276.11 34,276.11 34,276.11
msn 31) 5,696.41 5,696.41 5,696.41 1,898.80
aUV1a (3 ?_]) 6,214.68 10,956.41 8,585.54 2,861.85
Uszaudnu (61) 9,188.55 9,897.83 9,543.19 1,590.53
Lo aouau (31) 3,618.15 3,881.04 3,749.60 1,249.87
WHOUANY
aouae (31) 3,378.93 3,519.56 3,449.25 1,149.75
Uszanduius @1 4,445.54 4,204.04 4,324.79 1,081.20
Hamans (41)) 5,092.91 3,783.64 4,438.28 1,109.57
Lﬁsygﬁmm( (4?J) 4,358.38 4,204.04 4,281.21 1,070.30
1y (41)) 5,047.00 6,358.61 5,702.81 1,425.70
ninonsuypd (43) 4,602.44 4,204.04 4,403.24 1,100.81
Tadaand (41)) 4,184.04 5,622.90 4,903.47 1,225.87
enssumans (4‘7ﬂ) 4,351.40 4,750.57 4,550.99 1,137.75
antlnenssumans (s1)) 5,288.12 3,918.03 4,603.08 920.62
IELITREE: - g
matamMsunng (41) 6,074.90 5,290.08 4,737.06 1,184.27
maTuTagasnn (41)) 4,184.04 3,643.50 3,913.77 978.44
malulagasaumne (41) 3,835.37 5,373.29 4,604.33 1,151.08
Ienmani (41 4,197.99 4,904.71 4,551.35 1,137.84
unnerans (61) 5,841.52 5,280.03 5,847.16 974.53
wuaunnemans (61) 4,470.24 4,040.56 5,227.42 871.24
ndsenans (61) 6,414.28 5,797.74 6,106.01 1,017.67
nenwamans (41) 4,393.24 4,550.87 4,472.06 1,118.01
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n2e: VN
L - ANAUNIIABTINIA ANAUMA
SZAUMIANY }
53 PNYH nde Aol
Glumsﬁ 3,852.55 3,852.55 3,852.55 3,852.55
msn 31) 9,050.60 9,050.60 9,050.60 3,016.87
aUV1a (3 ?_]) 13,693.52 12,048.17 12,870.84 4,290.28
Uszaudnu (61) 29,525.50 25,311.20 27,418.35 4,569.73
L aouau (31) 30,598.51 17,182.90 23,890.71 7,963.57
BOUANY
aouae (31) 40,547.15 22,274.02 31,410.59 10,470.20
Ysznduniug 41) 37,037.47 29,428.28 33,232.88 8,308.22
Hamans (41) 38,934.82 35,208.84 37,071.83 9,267.96
Lﬁsygﬁmm( (4?J) 47,244.79 62,219.79 54,732.29 13,683.07
1y (41)) 35,590.49 35,208.84 35,399.67 8,849.92
ninonsuypd (43) 37,028.76 35,033.67 36,031.22 9,007.80
Tadarand (41) 58,576.56 61,221.33 59,898.95 14,974.74
IrInIINMaEn3 (41) 48,534.87 47,926.06 48,230.47 12,057.62
antlnenssumans (s1)) 47,658.64 52,936.94 50,297.79 10,059.56
IELITREE: - g
matamMsunng (41) 54,269.46 44,142.42 49,205.94 12,301.48
maTuTagasnn (41)) 58,576.56 47,645.79 53,111.18 13,277.79
malulagarsaund (41)) 52,021.57 43,485.54 47,753.56 11,938.39
Ineemans (4?J) 43,607.00 47,435.59 45,521.30 11,380.32
uwnaenans (61) 68,985.62 45,345.60 57,165.61 9,527.60
wuaunnemans (61) 51,334.37 24,008.47 37,671.42 6,278.57
ndsenans (61) 89,799.97 41,998.37 65,899.17 10,983.20
nenwamans (41) 40,815.31 45,014.76 42,915.04 10,728.76
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M39N 4.9 aAunaluladuazmsaanedeaisnasluuaaz¥9eazszAuM ANy

n2e: VN
mmalladuazmsAnaodons Aunnlulad
STAUMSANEN AoY A HarmMInnne
53 PNYH ma domsnedl
Ghmﬁiﬁ' n/a n/a n/a n/a
nmsn 3 ?J) n/a n/a n/a n/a
UV (3 ?_]) 7,651.68 8,852.97 8,252.33 2,750.78
Uszaudny (61) 17,165.43 15,020.52 16,092.98 2,682.16
Lo aouAw (31) 11,957.16 6,375.26 9,166.21 3,055.40
WHOUANY
aoulae (31) 25,004.07 8,676.16 16,840.12 5,613.37
Usznduiug 41) 19,577.82 16,816.16 18,196.99 4,549.25
Hamans (41)) 19,845.37 5,360.15 12,602.76 3,150.69
wsngmans (43) 14,539.54 33,968.64 24,254.09 6,063.52
Ry (41)) 12,342.92 23,963.03 18,152.98 4,538.24
ninonTuyud (411 22,593.82 31,670.44 27,132.13 6,783.03
Tadaand (41)) 16,736.16 18,245.53 17,490.85 437271
Irnssumans (43) 13,388.93 40,426.05 26,907.49 6,726.87
aonlasnssumans (5?J) 20,750.58 8,653.33 14,701.96 2,940.39
Usgyayes . Y
mANANISLNNG (41)) 10,239.89 16,290.66 13,265.27 3,316.32
ma TuTag¥inin (41)) 16,736.16 26,625.59 21,680.88 5,420.22
ma TuTagensawma (41) 31,240.83 22,680.80 26,960.82 6,740.20
Ineneans (41)) 18,967.65 6,243.00 12,605.33 3,151.33
uwnaenans (61) 26,672.92 24,366.50 25,519.71 425329
Wuaunnemans (61)) 9,828.33 8,231.10 9,029.72 1,504.95
ndsenans (61) 27,737.93 23,230.15 25,484.04 424734
nenamang (4‘*?J) 14,560.46 30,132.46 22,346.46 5,586.62
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n2e: VN
o - MNINITUTINNADTINIA MNaNISN
STAUMSANY .
53 1PNYH nde aanueaoll
Gluﬂiiﬁ n/a n/a n/a n/a
nsn (3 ?J) n/a n/a n/a n/a
9111a (3 ?J) n/a n/a n/a n/a
Uszaudnu (6 1) 16,323.00 | 18,250.02 17,286.51 2,881.09
L4 aouau (31) 10,118.07 6,942.20 8,530.14 2,843.38
NBOUANEN
aouae (31) 12,164.14 7,332.74 9,748.44 3,249.48
Usznduiug 41) 10,651.87 8723.38 9,687.63 2,421.91
Hamaas (41) 13,086.75 211253 17,106.03 427651
Lﬁsygﬁmm( (4'?J) 18,427.22 9501.13 13,964.18 3,491.04
1Ry (41)) 11,103.40 15817.7 13,460.55 3,365.14
ninenTuypd (43) 15,271.75 12612.12 13,941.94 3,485.48
Tadarand (41) 2424129 18944.46 21,592.88 5,398.22
IrInIINMans (41) 27,865.71 21776.93 24,821.32 6,205.33
antlnenssumans (s1)) 20,160.41 22947.07 21,553.74 4310.75
NERTLNEE - -
matamMsunng (41) 26,000.83 20319.53 23,160.18 5,790.04
ma TuTag¥sn 1w (41)) 25,104.24 19618.85 22,361.55 5,590.39
malulagaisawnd (41)) 18,130.84 21414.33 19,772.59 4,943.15
Tenemans (41) 14,969.57 25224.24 20,096.91 5,024.23
unnerans (61) 5,841.52 5280.03 5,560.77 926.80
wuaunnemans (61) 4,470.24 4040.56 4,255.40 709.23
ndsenans (61) 6,414.28 5797.74 6,106.01 1,017.67
nenwamans (41) 11,430.80 26149.13 18,789.97 4,697.49
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n2e: VN
. S
mlineaiamanougaesisial Al
SZAUMIANY sﬁﬂmﬁﬂﬁ'uq
33 PABY e Aol
Gluﬂiiﬁ n/a n/a n/a n/a
nsn (3 ?_]) 7,834.60 7,834.60 7,834.60 2,611.53
9111a (3 ?J) 1,508.94 1,613.43 1,561.19 520.40
Uszaudnu (6 1) 11,169.42 8,795.55 9,982.49 1,663.75
L aouAw (31) 9,249.36 9,561.73 9,405.55 3,135.18
TGOS
aoutlaie (3?J) 24,328.29 8,633.75 16,481.02 5,493.67
szanduius @1 9,780.19 4,729.55 7,254.87 1,813.72
Hamans (41)) 23,430.62 40,358.79 31,894.71 7,973.68
wsngmans (43) 26,394.31 14,293.74 20,344.03 5,086.01
Ry (41)) 13,153.58 20,967.65 17,060.62 4,265.15
ninonsuyud (431 18,598.06 10,650.24 14,624.15 3,656.04
Tadaand (41)) 37,656.36 24,383.43 31,019.90 7,754.97
IrInssumans (41) 38,074.77 44,562.83 41,318.80 10,329.70
aonlasnssumans (s‘ﬂ) 28,490.30 56,419.63 4245497 8,490.99
ERTETICE ) -
maAtAnIsUNNg (41) 35,944.71 36,785.35 36,365.03 9,091.26
maTuTag¥nn (41)) 37,656.36 38,537.03 38,096.70 9,524.17
maluTagansaune (41)) 27,893.60 38,440.69 33,167.15 8,291.79
Ineneans (4?]) 18,270.31 55,983.80 37,127.06 9,281.76
uwnaenans (61) 41,436.27 29,338.16 35,387.22 5,897.87
Wuaunnemans (61)) 32,062.36 15,410.52 23,736.44 3,956.07
wdsmans (61)) 57,728.55 27,746.77 42,737.66 7,122.94
nenamang (4‘*?J) 15,313.59 42,828.66 29,071.13 7,267.78
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