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Dissertation Title :  Bitcoin Cryptocurrency’s Acceptance as New Alternative Financial
Approach in Thailand

Program . Doctor of Philosophy in Leadership in Society, Business and Politics

Dissertation Advisor : Assoc.Prof.Rattapong Sonsuphap, Ph.D.

Abstract

This dissertation has three main objectives: 1) to examine Bitcoin in the context of a digital
asset and its potential to function as fiat money, 2) to explore the acceptance of Bitcoin as a legal
medium of exchange for transactions in Thailand, and 3) to analyze the potential impacts if Bitcoin
were to be legalized for monetary transactions in Thailand. The study is qualitative in nature,
employing in-depth interviews with eight experts in digital currency and cryptocurrency. A
literature review is also conducted to examine prior and relevant research on the direction and
potential of Bitcoin in the Thai context. The findings from the study are as follows: 1) Bitcoin is
currently not accepted as fiat currency due to its volatility, which undermines its ability to serve as
a stable store of value. As a result, people still perceive Bitcoin more as a speculative investment
asset than as money. 2) The general population in Thailand is not inclined to accept Bitcoin as legal
tender. Given the stability of the Thai Baht, there is little incentive to adopt alternative currencies
at this time. 3) The potential negative impacts of legalizing Bitcoin outweigh the benefits.
Introducing Bitcoin as legal currency could disrupt the stability of the Thai Baht and complicate
the implementation of monetary policy and regulation. While Bitcoin offers advantages such as
lower transaction costs and a potential reduction in inflation, these benefits do not compensate for
the broader economic risks it may introduce.

(Total 143 pages)

Keywords: Acceptance Theory, Money, Digital Currency, Digital Asset, Bitcoin
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