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Thesis Title :  Relationship Between Cash Flow Ratios and Stock Prices of Companies Listed
on the Stock Exchange of Thailand During the Coronavirus-2019 Situation
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Abstract

The purpose of this study is to examine the relationship between the cash flow ratios from
operating activities and the stock price of listed companies on the Stock Exchange of Thailand
during the 2019 coronavirus situation. Financial statement data were collected during the period
2017 - 2022. From the online database SETSMART, the independent variables were divided into
cash flow ratios, a total of six cash flow ratios, including 1) Ratio of cash flow from operating
activities to current liabilities, 2) Ratio of cash flow from operating activities to total liabilities, 3)
Ratio of cash flow from operating activities to average total assets, 4) Ratio of cash flow from
operating activities to total income, 5) Ratio of cash flow from operating activities to net profit,
and 6) Ratio of cash flow from operating activities to average shareholders' equity. This research
includes statistical analysis using descriptive statistics and multiple regression analysis with
Ordinary Least Squares, Fixed Effect, and Random Effect Regression methods, as well as the
Hausman Test to select the most suitable equation.

The results of the research revealed that using the Ordinary Least Square method of
relationship testing, the variables were not related to stock prices during the COVID-19 situation.
However, due to the panel nature of the data and based on the Hausman Test, the most suitable
equation is the Fixed Effect Regression Model. It was found that the cash flow ratio from
operating activities to total assets and the size of business (measured by income size) positively
correlate with the price of securities of companies listed on the Stock Exchange of Thailand during
the COVID-19 situation.

(Total 95 pages)

Keywords: Stock Prices, Operating Cashflows, Stock Exchange of Thailand, COVID-19
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A1319% 3.1 USEnaanzouluamananningualszmalne Tusag w.a. 2560 - 2565

il Nuvlsznng (UEN) fouay

N.f1. 2560 516 15.53 %

N.f. 2561 528 15.89%

W.A. 2562 541 16.28%

W.Al. 2563 559 16.83%

W.Al. 2564 578 17.39%

W.fl. 2565 601 18.08%
stlsznInave 3,323 100.00%

Waee 11595NgW Financials 182nqy N/A
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M13199 3.2 NUIUVTENLBNMUNGUFIND W.A.2565

NQUFIND U (UTHN) $ouay
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Resources 68 11.31 %
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Property & Construction 163 27.12 %
Agro & Food Industry 66 10.98 %
Industrials 92 15.30 %
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1 o ] o 4 1 [ J a [ a o
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A = o o J 1 2 9 Id 1 Ao A =t
mwzmﬂuiuﬂmwaﬂmwaumﬂszmﬁ"lm WQZ’I’JUL‘]JUﬂQ?J’UiHVWIﬂﬂﬂ%kﬂﬂuiuﬂﬁTﬂ
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WﬁﬂﬂiWﬂLmﬂﬂiZLVIﬂllﬂﬂ 5EHINY WA, 2560-2565 311U 382 YuTHN (UliJu‘}Ji’JiJﬁﬁﬂﬁ]ﬂijll

MIRULAZNGUIU ) AIA15197 3.3

M13799 3.3 NUIUNGUAIDINUTUNUENAUNGUFIND

L NUsENng | UIUNQUAIBEN )
AQNFIND - s sl
(VIEN) (UIEN)
Service 126 84 66.67 %
Resources 68 52 76.47 %
Technology 43 33 76.74 %
Property & Construction 163 83 50.92 %
Agro&Food Industry 66 42 63.64 %
Industrials 92 68 73.91 %
Consumer Products 43 20 46.51 %
snlszannsitanya 601 382 63.56 %
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= a o g 1 A A 9 [ A Y a 9 A gj
3.3.1 msanyIendlunazadssmanmneldesny e limannuanlaluGesiu
=} a A o
3.3.2 INUTYANINIUMIRINYEIUTEN U W.A. 2560 - 2565
333 FU903a0INUMSRIUTIVHOMUINOATIAIUNTTHARUAADINMTA WU
@ 1 o a 4 aa
Hagon@IUi 13 1agATINAPUMIAATIZHNNEDA
=\ a d Y A Yo a P =
334 imisdmaigddoyan 1asunnsunstuvesuiinivanziionluaaia
] v J g’/ A 9 < o dy
NANNINIATINADI AIPUNANINTATUIUUV VY
1) ¥1A1g9gA (Maximum) A161gA (Minimum) ANAAY (Mean) 1AZAIAIY
uAnA11INA (Trace of Change) taziinauedeyaluzluuumsdisanazagiwamsdism
a a 4
2) ‘V]@]ﬁ@‘uﬁ"JJ11(5@11&Iﬂ&lﬂ"li’:lmﬁ%ﬁﬂﬁﬂﬂﬂ@EJ‘W“kjﬂm (Multiple Regression
Analysis)

a <Y A a =
3.3.5 fff?ﬂﬂﬁﬂ']i’J!ﬂﬁ'lzﬂsllﬁ]iqllalwaﬂﬁ]ﬂﬁﬂﬂﬁﬂ']Uﬂ'ﬁﬁﬂi&l1
3.4 slsuazmsdanauils

A A A 9 a o dyd 9 a P 4 a
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MUIUVIATNITANE) AT
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3.4.1 aulsodasey A9 BATITIUNTLUARUAAVINMTAUHUOU 3 6 Uszian Aeil

E4
1) AT IEIUNTSAANUTAINNVNTTUAUTUNUADHUTUNNUIBU (OCF/CL)

a

Mudwlay
= NIZUANUAAINNINT TUA UL WY (3-1)
2 ~
NUAUHYUABU
@ ' a a o A 1 :glq o
2) 9ATIFIUNTEUARUAANNNINTTUA UL U UADN U AUTIN (OCF/TL) AU
Tag

= NILUARUAAIINNINTTUA UL LY (3-2)

N
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(% 1 a a o A 1T A I 4
3) 9ATIAIUNTEUANRUAAINNNINTTUAUUUINUADTUNTNYTIN (OCF/TA)

Myl lay
= NIZUTNRUAAINNINT TUAUN WY (3-3)
Funsndsoy
4) AT1AIUATLUARUAANNINTTUAUHUNUADIT18'1FTI1 (OCE/TR) Aun
Tag
= NIZUANUAAINNINTTUAUT WY (3-4)
Y
518'1d51
5) DATIAIUNTLUARIUAAINNINT IUANUUNIUAD 158NT (OCF/NP) fiual
Tagy
= NIZUTNRUAAINNINTTUA UL WY (3-5)
ilsqns
6) 903 1dIUNTEUTRUAAVINNINTIUAWTUNYABTIUVOIGD O] Y (OCF/TE)
Mudwlay

NILUANRUAAVINNINT THA UL LAY (3-6)

1 YA 9
FIUVDINNDY U

o v [ J a o [ [ 4 1
342 muﬂmm ﬁfl ’iWﬂﬂ’iﬁﬂ‘ﬂi‘WEIGUENiJi‘Hﬂi]ﬂ‘ﬂm‘ﬁﬂu 1u@]ﬁ1ﬂﬁﬁﬂﬂiwmlﬂﬁ

szmalne

v
2

= simtevesiu a Tuduil (3-7)
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a { o a a o d °
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Tagl¥aonisnu

3.5 AUVUMIANH
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P, = a+[,0cFcL,+B,0CFTL, + [B,0CF/TA, + [3,0CF/TR,  (3-8)
+ B,0CFNP, + B,OCF/TE, + €,
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[
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AUFAUTUITTYLIIN t
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OCF/CL, 0 9a31dIUNTLUANUAAVINNINTINA UL UNIUAD
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nHFUyUNoL ¥eIUTEN i 1ulla t

Q

OCF/TL, ‘fio.  ®A1@IUNTLUARUAAINNINTINAUHUIIUAD
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NUFAUTIW VoIUTEN i TN ¢

OCF/TA, A9  0ATI@IUNTZUARUAAVINNINTINAUTUIUAD

=

a v d a o ~
TAUNTNY 3V VOIUTEN 1 rJl’lﬂlﬂJ‘V]
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OCF/TR, A9  0AS1@IUNTSUTNUTANINNINTTUAUUUIIUAD
519’1459 vousEn i il ¢

OCF/NP, @8  ®oasid@lIunszuaiRuaannnanssuaniuauaemls

a o .

gNns ¥oIuIEN i 1aln ¢

OCF/TE, A9  9AT1dIUNTZUARUAANNINTTUANHUNUADTIU

v
=

YA Y a o =
YDIRNDHY YILTEN i TuTlN ¢

=

A A ] U a oo A
E, no ANUANIAUNADUDYNTY (Random Error) U83UTHN i 1wl ¢
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4
3] dulseansonnvsveaiulsunazan (Partial Regression
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=1

A3 19N 3.4 A15190AT18IU ITMTAIUIN LAZAIUD

AAINNINTTY

AuiunuAs AUV
A 9
foru

a

NINTTUAUNUIU /

J YA Y
AIVBIHDOYY

OCF/TE

EERL RN ABMIMUIN SRER) Mmna
1.0ATIEIUNTLUETINY NISUTRUTADIN Operating Cash Flow to Current N
AANNINT T NAINTTUA UL / Liabilities: OCF / CL
sufiuadeniian wﬁﬁuwuﬁﬂu
nyudu
2.0AT1TIUNTEUANTY NILUARUAADIN Operating Cash Flow to Total 1IN
AANNINT T NANTTUA UL / Liabilities: OCF / TL
Suudon AT | WiAuI W
3.0 1E8IUNTLUANY NITUFRUAAIN Operating Cash Flow to Total Assets: | 410
AANNINT T NANTTUA UL / OCF / TA
Futuudeduning | funiwdioy
39U
4.0AT1EIUNTEUTRY NIZUARUAAN Operating Cash Flow to Total un
AANNINT T NAINTTUANHUNIU / Revenue: OCF/ TR
auiiunuaenelasiy | 51eldsu
5.0AT1AIUNTLUANY NILUARUAADIN Operating Cash Flow to Net Profit: 1IN
AANNINTTY AINTTUAUUUIY / OCF / NP
gutuauaemlsgns | dilsgns
6.0AT1AIUNTLUANU NIZUARUAAIN Operating Cash Flow to Total Equity: | ¥1n
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3.6 aaaAN1FluMIATZHiToya

3.6.1 aaamanIsauEaTuilumes e hns Aol lumsdnei ims
T¥adadanssaniuvoyasaSua laun
1) fh’t,;{\‘iﬁjﬂ (Maximum: Max)
2) ﬂ'W%YQf @ (Minimum: Min)
3) AUNAY (Mean)

4) @IULBIVUNIATFIU (Standard Deviation)

aa a a a d o a £ [ o 4
3.6.2 g0y ms s izvaulseansanaunus (Correlation Coefficient) N193

Y 4

a o a £ v A Jd A [ @ dy 9 1 @
ARSIEHMFNseaNs AN sy G]Q‘ﬂi%ﬁ\iﬂlﬂ/‘l@‘ﬂ16111!Wlﬂ'ﬂllﬁll‘wU‘HL‘]J@\‘lﬁuigﬁ'JNﬁ'Jll‘]_li 2

(% (Y] a (Y] a 4 a .
aqudls fie Aanlsdaszuazaanilsan 1agnNIIIATIZHANNDADDUITINY D (Multiple
a 1 (% o J o [ a a o
Regression Analysis) 152101100 dUNUTHAIUAIAY NAAOUAVUAFIUNITITEAY
v Y
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v o ﬁJd‘
vodan 197 0.05
3.6.3 NIINITDADDYLLVUNILUA (Panel Data Regression) Panel Data Analysis iF9n0N
Il & . . . I a o Y9y P~ J 9
DY U longitudinal data analysis L‘]J‘Ll ﬂ1§’)!ﬂ313?7IﬂEJGlG]f"lIEJLI“'ﬁT]Nﬁlleﬂui%?i’N\i"U’f]yﬁ
AAAAYIN (Cross Sectional Data) NUY0YA ©YNTUIAT (Time Series Data) U5zNOUAITDYA
v ] [ 1 ?,‘ ]

dmSudeyanilnrennnatedszianlugianmaieg deyaszdesgnituiiua lunaaz e
=) asy a <Y
nmm‘ﬁﬁlummmﬁwmaga

1) 7% Pooled OLS Regression Model

2) 7% Fixed Effect Regression Model

3) 95 Random Effect Regression Model
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a, I a, a 4 ]
1) 3% Pooled OLS Regression Model J135m3sins1zvin1sanneslae luaul
1 1 [l = Yo A [l o 1 A g o 4
NYUIeEeen1sANYIL lasuransenunse I antaveneusnuitedeiiiuenanyal
A [} 9 d' =1 1 é 1 [ 1 1 ax AaAa o Y
w30 lu? uazdoyauiinlurrwamiluananuesun lvu? 35nwadai 1d laenis
9 g’/ Y . d' a 4 A T 9
5IU5INVoYaNHNALAz 1995 Ordinary Least Square (OLS) iNAATIZHIANOUNUDYANINN

NUWMINATISH RSN

ag . . S o = o Ay
2) 1% Fixed Effect Regression Model Wudmuunaifladaleden luaiuise
A 1

[ < ] ! & 1 @ a { H
Funauriu'ld (Unobserved Factors) tassndanaluldlseneudieilade 2 viia Ao diunain

LI} 1 d' 1 d.
Tuduualsarunar uazaiun aulasumual

vit = o+ Bixit+ ai+ Eit (3-9)

Tasndauals ai unuidaden luansadunaldaninansznuaedauals it &9

A A

I~ 1 d' [] d' 1 d' 1 a 4 1 1 o
LﬂuﬂWVIthL‘]JaEJUG]HJL’Jﬂ”I N asUMIUNUIBAUATIEN HToROUARZHUITTITI
(2 Aa A o A ' J Y ' A Aa
ﬂWﬂﬁﬂ"’lJ’J"l\‘]?J@Vl‘ﬁWﬁ!ﬂW"lgﬁ’J‘V]]liJLLﬂiﬁ"liJL’Ja"l f1 ai 1381731 Unobserved Effect isoNUgy

T8N Fix Effect

3)3% Random Effect Regression Model JanyaizNA18AAINUA UL Fix Effect

1 P A a =3 \ = [ v Jdou o a
TaglinNUUANA1NNT mnanmﬁmaﬂwﬁﬁaﬁ@ ai @04 LiTaNuFUUTAVAmsDase
Cov(xit,ai) =0,t=1,2, ..., Tuazi=1,2,...,K (3-10)
o J . 12 v o Jou o a 1 . A v @
MIMHUAM ai TTANUTURUT AU UBATLA ai AAIAIAADY MUAAVI
o Y A 9 . £ Y3 a v W
fazgﬂm”lﬂimagﬂummammﬂaaumuwﬂ‘ima’m it B9 Mua Mt udasenuanls
@ A 1A YA ' . .
dnaamaoulvinldizenii Composite Error Term (Vit)

Vit =ai + €it (3-11)



41

Y o A ] 9
ﬂ']1!']ﬂ'J']llﬂ?ﬂlﬂaﬂuﬁlﬁﬂllﬂuﬂluﬁﬂﬂ'ﬁ ’i]gulﬂ

yit= Bo+ Bixit+Vit (3-12)

A . g ' & ' . ' ' o Y _ .o
IHBNIIN a1 Lﬂuﬁﬁuﬁuwmm Composite Error Glull@az‘]qumaﬂl VI’IGI:TT Vit U

v o 1 ' <
FHAUNUTICUINTINIAN uuﬁ’a

Corr(Vit Vis ) =0 2 ,tF s (3-8)
(oa2+0p2)

fmuald oa 2 Ao anuualsisiuves Ai vaz oa 2 As anuuilsdsiuves

1 4
3.6.3.1 ﬂTiWﬁ]”lim"ILﬁﬂﬂcl%ﬂﬁﬂi$3J1mﬁ‘hﬂﬁﬂﬂf]i’]8 ﬂu’ﬁ%ﬂ%@ﬂﬁﬂ%

o 4 v A J Y .
®1M15NAT0Y Hausman Test tWon 1015aaau 193192180019 Fixed Effects
Regression %3 Random Effects Regression 110113 NA® 01U Hausman Test INNITNATDUIN
A o = [ @ J o @ a [ o
nansenundaunald (ai) Tanudunusnualulsoasely Model 3o 11 vintidsvandaly
. A J A A 4 U [ A
Fixed Effects Model Doaunuizdufga tiogain lumawwnauuuduhideiiouas

APANADINY

WINHAMINATOY Hausman Test 32111 wansznuiidana L 1@ liSanduius
Sufmilssasy 9201 DU$1a09 Random Effects Tianuimanzauuinni i niisnyus
Unbiased Lag Consistent

AUUAFIUNAN (HO) LazaNuAFIUTON (H1) TuMINAaol Hausman Test fidait

HO: A1 Unoberved Factors (ad) Tufanuduiusnudnilsdase (Lﬁﬂﬂ Random
Effects)

(2

HI1: A1 Unoberved Factors (ai) Nanudunusnudlsoease (Lﬁﬂﬂ Fixed Effects)
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MOANHIANUFUNUTTZHINOATIEIUNT LR UTANUTINHA NN NIUDIUTHNIANZ 1T

% [ 4 ] 4 % 4 [ I P
luaaanannsndurialszmalne uazmsmidrnuulumsneinsalsmmannsSnenmuz e
Ao A = % [ J 1 < a a
voausHnnaanziiou luaaianannswonvalszmea'lneg Tﬂﬂmu%ganmgu (Secondary
1 a o =1 @ [ 4 ] o = [] =)
Data) ¥onguusEnvanzidenluaarananniwourslszmalne Tagviinsanulusasil
o A o 1 % ] Y dsl =3 Ay ¥ a 4 Y o
2561 — 2565 91UIU 392 UTHN (AQUAIDEIY) NN azaaInIwan 1da1nmsiasizy laui
Y v
fomgamvmﬁauauwgm IdauvTuaoulIFmIsenutazeslsiena Feamisodslua
Y
msanu laaaae 11l
4.1 ADAFBINTTUU (Descriptive statistics)
Aaa Aa a J o a Q‘{ [ v 4
42 doayatsuia M unsieravlss@nsaaunus (Correlation Coefficient)
4.3 N1INITDADDULUUNILLUA (Panel Data Regression)
4.4 msnnsaaenl¥nsdssnaauminnnoy

4.5 ajiwauazenilsisHanmsnadouauuagIy

aAa A

a d
4.1 agﬂwamiamiwﬂﬁammmimm (Descriptive Statistics)

a d Aa ¥y A A aa R g Y o %
NMTAATITHIFANTsuU1 laelHnTealoneana mgﬂumau‘.am‘lﬂmmmum
a % % Y U U d‘ 1 . 1 :)
L EEARIBIRLREY uagmuﬂimuqn 18un Anae (Mean) A1IgA (Maximum) 719199
2

. ' Aa J I o
(Minimum) ANT8UUULIATI I (Standard Deviation) IagNan13 A1z 1T UAI
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Variable Mean Sd. Min Max
OCF/CL 0.396 1.479 -33.466 18.403
OCF/TL 0.248 0.870 -21.648 14.204
OCF/TA 0.068 0.111 -0.470 2.883
OCF/TR 0.120 1.083 -10.301 43.620
OCF/NP 1.541 8.498 -42.753 164.587
OCF/TE 0.131 0.244 -1.486 3.618
Covid19 1.500 0.500 1.000 2.000
LNNI 8.992 1.557 5.054 15.044
SP Y 11.156 14.929 0.560 97.500
SP_Ql 15.170 33.822 0.050 399.000

A < Y1 o a ] [ a o Aq Y
INAITINN 4.1 %zmu'lmw muﬂﬁaaiz’emﬂmuﬂwummmmmuﬂﬂumi

a d a o @ @ 3
AnT1zvdoya 2,292 YuSHn dsznoudae 6 Aauls sl

E4
EJGI31ﬁ"J“L!ﬂi$!LﬁNuﬁﬂﬁ]'lﬂﬂ‘l]ﬂiiiJﬁ%uuﬁu@lﬂﬁﬁﬁuﬁyuﬁﬂu (OCF/CL) mﬂeﬁlau‘,a

1 a1 Id‘ = 9 ld' = d‘ (‘) d’
WU UM BYN 0.396 LLASUNITNTZIYVDYABDYN 1.479 IﬂﬂuﬂWq\‘iﬁjﬂ“ﬂ 18.403 Lag A1gAN -

33.466

30318 IUNTTUARUAANNINTFUA UL UOUADUTFNS I (OCF/TL) NT0yanin

a1 ld' = 9 |d'
un1eoen 0.248 UN1TNTEYIDUADYN 0.870

U

AWaINL

TaglAIgaga uaza1ga 14.204 uag -21.648

SATIEIUNTZUARIUAANNINTTUAWTUNUTUNSWITIW (OCF/TA) MnToyanyI

Tifogh 0.068 naziimsnszaiedoyangh 0.111 TaeliArgaga 2.883 nazagai -0.470

PATIAIUNTLUARUAADINAINTTUA W UNUADI18 1A (OCF/TR) 1A10.120 U5

niz1edoya 1.083 UAgegauazaga 43.620 1az -10.301 AR
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oATIEIUNTTUARUAANINNINTTUA NI UCIUADR15gNT (OCF/NP) ifegh 1.541

M3INszIeToyangh 8.498 TA1gagal64.587 Ae1ga -42.753

BATAIUNTZUARUAAVINAINT TUAUTUNUABEIUVDIRDOY Y (OCF/TE) §iA1 0.131

nszaedeyang 0.244 A1GIgA 3.618 AIgA0YN -1.486

@ < @ o d a o o 4 1
IﬂEJ‘J::I@]’J!L‘]_I5@13“1]L!ﬁ”lﬂWﬂaﬂVIiWﬂmﬂﬂﬂiyﬂﬂﬂﬂglﬁEJ‘L! 1uﬁa1ﬂﬂaﬂﬂ5Wﬂllﬂﬂ

'
T

Uszima'lne (SP_Y) wua1 faegh 11.156 Hn1snszaredoyasgh 14.929 HArgega 97.500

HazMAEa 0.560

Tuvamziaulsaiugy laun vuravesnan1s (LNND a1egh 8.992 in1snszoe

Yoyaogh 1.557 A1gage 15.044 fAegn 5.054

aa A a ¢ v a Qd v . d
4.2 ﬁ’ﬂﬂ!“ﬂx‘iﬂ%ﬂ]ﬂ! ﬂ1§’.]!ﬂi]gﬂﬁﬂﬂﬁzﬁﬂﬁﬁﬁﬁuwuﬁ (Correlation Coefficient)

a 4

. o % o 4 ' @ a 1 o a £
fﬂi’Jmfﬂ%“ﬁﬂTE]iJ”al,ﬁfJﬂﬂfi‘Llﬂﬂ’ﬂllﬁll‘wu‘ﬁi%ﬂfl%ﬁﬂﬂllﬂi@ﬁi% Adulszans

4

[ @ [ @ @ J 1 @ a @ ) 1 J
fﬁ’iﬁlIWu‘ﬁcl%mluﬂ'l‘i'Jﬂﬂ’JTJJﬁiJWHfﬁi%‘l’i’J'l\?ﬁ')ilﬂ‘i@ﬁigﬁ@\?ﬁ’l LTTUSUIITANTUDN

[ -4 1
ANUAUNWUT (Coefficient of Correlation) AITUINNI 0.80



{ 1 aa a a J o a £ v o
A1519% 4.2 Maoarelsuna Msaasieiaulseansardunus (Correlation Coefficient)

OCF/CL OCF/TL OCF/TA OCF/TR OCF/NP OCF/TE Covidl9 LNNI SP Y Sector
OCF/CL 1.000
OCF/TL 0.847* 1.000
OCF/TA 0.513* 0.590* 1.000
OCF/TR 0.281* 0.217* 0.174%* 1.000
OCF/NP 0.081* 0.058* 0.125% 0.046** 1.000
OCF/TE 0.311* 0.337* 0.777* 0.154* 0.112* 1.000
Covid19 -0.001 -0.008 -0.003 0.019 0.037 0.020 1.000
LNNI -0.006 0.075* -0.036 0.038 -0.005 0.074* 0.054* 1.000
SP Y 0.054 0.049%* 0.103* 0.024 0.026 0.080* 0.000 0.375 1.000
Sector 0.010 0.012 0.079% -0.014 0.015 0.056* 0.000 -0.048 0.065 1.000

Sy
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§ a 1w a £ o o J
N5 4.2 wamsaATIZHAMFUUseaNTanaunus (Coefficient of Correlation)

NNNGUAIDEN 2,292 TUTHN WUN

v
1 = o

DATIAIUNTLUTRUAAVINNINTTUAUNUNUADNUAUTIN (OCF/TL) HANUTUNUS

Y r'd

AUOATIAIUNILUTRUTAINNINTIUAUTUNIUADNUT UK UABU (OCF/CL) Uaduilszans
ANFURUTINOY 0.847

o

PAIAIUNTSUARUTAIINAINTTUAUTUNUFUNSNETIN (OCF/TA) ANy Fuwus

[ Y

uemwdmﬂimﬁﬁua@mﬂﬁﬂﬂstmﬁnﬁumudawﬁﬁumuﬁﬂu (OCF/CL) tiagda 31
NTEUEIUARINAINS TUA TG O N AU (OCF/TL) Taoiladuilszans anduriug
MY 0.513 LAY 0.590 AUEIAL

PAITIUNTLUARUAAINNINITHANTUINUAD318 13591 (OCF/TR) DaNudFuRUT
ﬁué’mwd’;uﬂimﬁﬁuﬁﬂmﬂﬁﬂﬂﬁmﬁuﬁumwiawﬁaum;uﬁﬂu (OCF/CL) 8013187
NI UAIUARIINAINTINA T LA W AT (OCF/TL) 1ag8as1a I UNTSUTNUAAN
AINITUA T UNUTUNTNET N (OCF/TA) Taolimduiszans anduiusmiiy 0.281,0.217

1ag 0.174 MUA1AY

sandunszuaiuaaInnInIsusiunudei lsgnd (OCH/NP)iauFunuS i
é”mwdauﬂimﬁﬁuﬁﬂmﬂﬁ%ﬂiiuﬁuﬁmm@'@wﬁ?{uwuuﬁau (OCF/CL) 893 8uUnszud
GuaannfInssud I uOUde W AU (OCF/TL) 0A518IUNT LU UTAINNINT TN
FHUNUTUNTNGTIN (OCE/TA) HALEATITIUNTLUARUAANNNINTTUAUHUNUADI 18 I
594 (OCF/TR) Taemdulszans anduiuiomi 0.081, 0.058, 0.125 t1ag 0.046 ANAIAU

[ 1 a a

BATIAIUNTZUTIIUAAIINNINTTUANTUIIUADAIUVOIRD O U (OCF/TE)
ﬂ'mJéTaJﬁuﬁﬁuﬁmwdmmmaﬁummﬂﬁﬂﬂimﬁnﬁmm@iawfzﬁumquﬁﬂu (OCF/CL)
SAT1AIUNI LU AT AADINAINT U UTUITUA DT AU (OCF/TL) 00518 UNT U da
NANINTTHAUTUNUAUNTNETIN (OCE/TA) 8ATIEIUNTLUARUAADINAINTTUA WU
A0310 143574 (OCF/TR) 12285 1a1UNIZUARUAAINNINTTUANHUIUADR 15gNT

(OCF/NP) Tagiimdualssansanduiusiminy 0.311, 0.337, 0.777, 0.154 taz 0.112 Au&1aU



47

amumsal lnda luldlanuduiussusandiunszuatuannnnangsua Ly
@iawﬁﬁuwguﬁﬂu (OCF/CL) $as1drunszumiuanninfonssuduiiuaudeniiausiy
(OCF/TL) 893187 ATUaiIuaaInnans suauH U FUNI N4 (OCE/TA) 6031891
ATTUTRUTAINNINTTUA NN UIUAD318'IATI1 (OCF/TR) SATIFIUNTLUAIUTAIN
nnIsuAIUAIUADM 15gNT (OCF/NP) 1182 0AT 18 IUNSZUARUAADINNINTTNANTUIUAD
druvesddoru (OCK/TE) Tasfimduissans anduiusiniiy -0.001, -0.008, -0.003, 0.019,

0.037 1Az 0.020 ANAIAY

Au1lsAuauaLIAYeIRINIT(LNND Ianuduwuisusadiunszuailuaan
AUnsTuS IR A YT (OCF/TL)ATI@IUNTEUANUAAINNINTTNANHUIIUAD
druveedderfu (OCE/TE) wazaniunisel Covid1o Tasfiaduiszansanduiusimiiy
0.075, 0.074 1A% 0.054MUE19 e I FUHUF VTR IFIUNTUARIUAADINNINTTUAUTUIIY
dawﬁﬁuwym%u (OCF/CL) 99518 71UNTaRUaAInNInNITUA T U UFUNTNITI
(OCF/TA) 65 187UATUARUAAINNINTTNANHUNINADT18 17371 (OCE/TR) 618U
nszuaiuaannfnssusuiinandeilsgns (OCF/NP) limdutl sz antanduiugnig -

0.006, -0.036, 0.038 148¥-0.005 MNE1AL

o v o J o v Jdo o J a
A 5MNIIAIMNANNTNG (SP_Y) UANNFANRUTAVEATIaIUNTSUARUAAIIN
E4
AINTINANUUNIUABHUAUITIN (OCF/TL) BATIAIUNTZUTRUTAIINAINTTHA WU UIIY
AunsNE3W (OCF/TA) 11aZ8As 1A IUNTZHARUAAINAINTTUA T LIUADTIUVBID O] U

(OCF/TE)T@ﬂﬁmﬁ’uﬂn%%%’ﬁwﬁ'uﬁ’uﬂﬁﬁu 0.049,0.103 1Az 0.080 ATNEIAY e 13)3]
mmﬁmﬁuﬁ”u&ﬁ”@iwdauﬂﬁmﬁﬁuﬁﬂ%mﬁfnﬂiiuﬁuﬁuqm@iawﬁﬁumuﬁﬂu (OCF/CL)
BAIAIUNTLUFTIUAAIANINTTUA U INUADI 1818391 (OCF/TR) BAs1@IUNTLUTIUAA
nAnInssuduiuauaen1lsgns (OCF/NP) @0 1un15al Covid9 1ag YUIAVYDININTT

(LNNI) 1mduseansandunusininy 0.054, 0.024, 0.026, 0.000 tag 0.375 AMNEIAL
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a d
4.3 MIUASHNMIDADUUVUNIHA (Panel Data Regression)

a 4 I a
Tumsaasizmsaaoseuuuniua Wunsdszuiaaunis Iass Hausman’s
. . d‘ = 1 A 9 1 .
Specification Test Wionfseumevinnlsaenlen1sUss a1y Y Fixed Effect Model (FEM)
#30 Random Effect Model (REM) 1H0991ndoyad 19inuuilsdsivvesdoyalinaig
= [ 35 [ o s Y Aag . =\
wasunladlyd dsiunisnaaeuauduUsa287F Ordinary Least Square (OLS) %%
J a QQ::' Yo [N} d' A 1 = S 9 1 1 9
doranain anan las e lunseneuas luades Tasazlidoyauaazdruvesdoyanas
o 1 1 ~ 9 a 4 [} A 1 I 1w 9 9
seaulugaea q fdeddinngveg lunldsunlawavzitlulSunamminu deyaszdogn
aol 1 ada 4 o Y a A
susams lunaazya 7531AT121 Panel Data %116 3 75 A
4.3.1 7% Pooled OLS Regression Model
4.3.2 7% Fixed Effect Regression Model

4.3.3 75 Random Effect Regression Model
a 4
HAAUATITUNITOANDELLLUNILUA (Panel Data Regression)

{ a 4 as
G]TiN‘ﬁ 4.3 FAATIEUNITDADDULUUNIULUD @%}’JEJ’J‘E Pooled OLS Regression Model

SP Y Coef. Std. Err. t P>t [95% Conf.Interval]

OCF/CL - 0377 0.366 5 1.030 0.303 - 1.095 0.340
OCF/TL 0.480 0.664 0.720 0.470 N 0.822 1.781
OCF/TA 24.132 4.895 4.930 = 14.533 33.730
OCF/TR - 0.087 0.271 - 0.320 0.749 - 0.618 0.445
OCF/NP 0.019 0.033 0.580 0.564 - 0.046 0.085
OCF/TE - 6.886 1.916 - 3.590 - - 10.644 - 3.128
Covid19 - 0.639 0.561 - 1.140 0.255 - 1.739 0.461
LNNI 4.286 0.197 21.770 - 3.900 4.672
R2 0.201

Adjust R2 0.196

{ a 4 [ [ o A o

NATN 4.3 MIAATIZHNTDADOILUY Panel 310 Model T1AIMANNTNIVOIUTHN
@ [ o 1

vanzidouluaaravannsnduialszmelng (SET Index) (SP_Y) Tagl¥nsnaaauniuiy

% @ J Y Aas . @ (= [ @ P [ [ % o ]
FUHUFA287T Ordinary Least Square 2115 Lifanuduiusinernusimmannined lusig

4 a 1 ]
#01UN1501 IAIA W.A. 2560 — 2565 R2=20.1% tag Adjust R2 = 19.60% Wu 3113 %

anuduiutednisdngneada
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{ a L4
A1519% 4.4 HAVATIZTHNTOADDILULNILLUE ﬁlﬁ‘(’ﬁ?ﬁ Fixed Effect Regression Model

SP Y Coef. Std. Err. t P>t [95% Conlf. Interval]
OCF/CL - 0172 0.257 - 0.670 0.503 - 0.675 0.332
OCF/TL - 0.133 0.468 - 0.280 0.776 - 1.050 0.784
OCF/TA 7.850 3.683 2.130 0.033%* 0.626 15.073
OCF/TR - 0.081 0.184 - 0.440 0.657 - 0.442 0.279
OCF/NP - 0.022 0.023 - 0.980 0.325 - 0.067 0.022
OCF/TE - 0353 1.463 - 0.240 0.809 -3.222 2.516
Covid19 - 0439 0.372 - 1.180 0.238 - 1.170 0.291

LNNI 2.758 0.827 3.330 0.001*%** 1.136 4.380

_cons - 13331 7.258 F 1.840 0.066 - 27.565 0.902

R-Squared Within 0.011
R-Squared Between 0.197
R-Squared Overall 0.149
Hausman Prob>chi2= 0.0001
FEM is optimal

WUIOMe A1 P-Value < 0.1000 NUad YN 1NaDANTZAD 90% N30 *

o o

A1 P-Value < 0.0500 oA N NaDANTZAY 95% 130 **

@ (%

A1 P-Value < 0.0100 DoAY N NADANTZAU 99% 130 ***

{ a 4 1 1
1NA15 190 4.4 HANITAATIZUNU N AINITNAAOV Fixed Effect Regression Model
4 a 1 a £ ' [ v J A o
Lﬁﬁ]‘wflﬂim"Iﬂ"lﬂigﬁifl‘ﬁﬂ’ﬂllﬂﬂﬂﬂﬂ (Coefficients) W11 FINMANNTNIVBIUTHNIANZ Lo

4
°1ummwaﬂmwmmﬂs Wlﬁll‘ﬂﬂ (SP_Y) NUNTLUANUTATINNINTTUA UL UNTUADTUNTNG

aa

594 (OCF/TA)) (ﬁwﬁ’uﬂizﬁﬂ% 0.033, A1 t (N0 2,130 1AzA1 Coef. 7.850 DAy aDA

[

A @ o J a o = @ v Jd
11 0.05) taz MMM NSVeIUTENIANzu lunaanannsnauralsemelne (SP_Y) nu

9 w

YUIAVBIFIND (LNNI) (A1du52@ns 0.001, A1 411101 3.330 aza Coef. 2.758 Uilod1Any

g

v o cv

aaa v v o Jdo v
NNAD VI0.0l]liJﬂdJﬂ’NilﬁiJWH‘ﬁﬂu’é)ﬂN HYA1A

A1519% 4.5 75 Random Effect Regression Model

SP Y Coef. Std.Err. z P>z [95% Conlf. Interval]
OCF/CL - 0.182 0.254 | - 0.710 0.475 - 0.680 0.317
OCF/TL - 0.102 0462 | - 0.220 0.825 - 1.009 0.804
OCF/TA 10.479 3.612 2.900 0.004*** 3.400 17.558
OCF/TR - 0.075 0.183 - 0.410 0.680 - 0.433 0.283
OCF/NP - .0l6 0.023 - 0.730 0.467 - 0.060 0.028
OCF/TE - 1.153 1.433 - 0.800 0.421 - 3.961 1.656
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A15799 4.5 75 Random Effect Regression Model (Gl'@)

SP Y Coef. Std.Err. z P>|z| [95% Conlf. Interval]
Covid19 - 0.559 | 0.352 - 1.590 0.112 - 1.248 0.131
LNNI 3.507 0.344 10.190 - 2.832 4.181
_cons - 19.971 3.112 | - 6.420 - - 26.070 - 13.872

R-Squared Within 0.011

R-Squared Between | 0.200

R-Squared Overall 0.151

Prob>chi2= 0.0001
Hausman

FEM is optimal

A a J J 1
INATNN 4.5 HANITUATICHNDIAT NITINATDYU Random Effect Regression Model
§ a 1 a £ ' (% o J A o
L‘ﬁf)W%Tiil!1?11‘1J3$ﬁ‘ﬂ“ﬁﬂf]11|ﬂﬂﬂ@ﬂ (Coefficients) W‘]J’N‘ﬂﬂﬁ/i‘ﬁﬂﬂ'ﬂ/‘lﬂ"’“@ﬁUiBVI%ﬂ“VIZL‘ﬁEJ‘HGlu
o [ 4 1 o a a o A 1T A 1 4
Glﬁ1ﬂ1’iﬁﬂﬂ§WﬂL!ﬁﬂﬂi$mﬁ1‘ﬂﬂ (SP_Y) DUNTEUTNUTAINNINT TNAVUUIIUADAUNTINY

o o

594 (OCF/TA) (Mdul52@NT 0.004, AN Z Score tN1A1 2.900 L1az A1 Coef. 10.479 Uad1Rwy

9

NEDAN 0.01)

{ a o
A1519% 4.6 HANTAATIZHNTDADOBLULW LU (Panel Data Regression)

SP Y.
OLS FEM REM
OCF/CL 0.303 0.503 0.475
OCF/TL 0.470 0.776 0.825
OCF/TA 0.00 0.033%* 0.004***
OCF/TR 0.749 0.657 0.680
OCF/NP 0.564 0.325 0.467
OCF/TE 0.00 0.809 0.421
Covid19 0.255 0.238 0.112
LNNI 0.00 0.007 *** 0.00
_cons 0.066 0.00
R2 0.201
Adjust R2 0.196
R-Squared Within 0.011 0.011
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H A P 1
A5 19N 4.6 HANTANTIZHNTOADOBLULWILLUG (Panel Data Regression) (719)

SP Y
OLS FEM REM
R-Squared Between 0.197 0.200
R-Squared Overall 0.149 0.151
Hausman Prob>chi2 = 0.0001
FEM is optimal

o [

MaNeie A1 P-Value < 0.1000 WiiadAny ANTZAL 90% U3 *

=
=
Lo
o)
@D

A1 P-Value < 0.0500 Do AgMNananTzal 95% nio **

Y

A1 P-Value < 0.0100 UodAYNNADANTZAY 99% 130 **

1NANT19T 4.6 Lﬁaw1ﬂ6i’|’auumﬂué’ﬂymz%’ay,auuu Panel 993in13 I9aun1snanos
AnFUWUT LU Fixed Effect Model 4@ Random Effect Model N13W915 411890524714 Fixed
Effect Model 118 Random Effect Model 3¢ W13 841919015 NAAOY Hausman Test 181 10A
Probability > Chi-Square Statistics 711108131 0.05 921800 14/ Fixed Effect Model #t# 11071

Probability > Chi-Square Statistics 11a1u1nN1 0.05 921880 1% Random Effect Model

a @ N 4 A o
mmmmxﬁmmmammu Panel 910 Model 51014 8NN NIvaIUTENIANZDouly
[ [ o [ 9 Y] v Y as .
ﬂﬁ?ﬂﬁﬁﬂﬂﬁwmlﬁﬂﬂﬁzmﬁqﬂﬂ (SP_Y) TaglensnaaounNNTUNUTA7T Ordinary Least

[ E4
Square a2 s Ted 1AYMIeEDA laun nzualuaanInnInssududuuaonildu

aad

WY UIeU (OCF/CL) (ﬁwﬁ’uﬂivﬁw% 0.303 ﬁﬁﬂﬁwﬁ’mmaﬁa@‘n 0.05), NSLUFNUAADIN

ﬂﬁ]ﬂiiﬂJﬂHuuﬁu@]@ﬁu’duﬁ’)N (OCF/TL)) (?ﬂﬁllﬂi ’s’ﬁ/]‘ﬁ 0.470 JJllEJﬁWﬂﬂl‘VINﬁQ ‘171 0.05),

4
=

NTZUANUAAIND ﬁmﬁummumumaumw&im (OCF/TA))(?’H’CT?J‘]J? N5 0.00 1l

Hoddmeadadn 0.05), nszuaiiuaaainfenssusuivaudess 13w (OCK/TR) ) (A1

o w aax

Fuszant 0.749 Tludhdymeadan 0.03), nIzuaRuaanNnINTsuAiuuaei lsgns
(OCF/NP)) (Mdualsz@ns 0.564 fifeddynieadan 005) nszudiuaannionssy
sufiunuaediuvesdiowu (OCE/TE) ) Mdulszand 0.00 fifsddynieadai 0.05)
ADIUNIIRI Covid19 (ﬁwﬁ’nﬂiz?m%( 0.255 ﬁﬁ’ﬂf’hﬁ’ﬂgﬂNﬁﬁﬁﬁ 0.05), YUIAYDIFINI(LNNI) )

Y aa

(Mdudszans 0.00 Uded 1Ay @A 0.05) A1 R-squared (N1NU 20.1% 1o Adjusted R-

9

squared N 19.6%
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o [ [ [ 4 A o [ [ L4 1
#1M5U Model 1M1 8NN NEV0IUTHNIAnsDouluaaanannsndurslszineg Ine
(SP_Y) 140991581910 Hausman Test 4a3 W31 A1 Probability > Chi-Square Statistics 1

= Y 1 =K A v . (% A o o @ aa A
0.0001 ¥4108N31 0.05 @8N 1% Fix Effect Model Tﬂﬂﬂ’)uﬂiﬂuuﬂﬁTﬂiyﬂNﬁﬂﬁ D NI

a o v

1 yQ 1w a £ v o
Nuﬁﬂi]']ﬂﬂﬁ]ﬂiiuﬂ'lluuﬂ']uﬁ@ﬁﬁﬁuﬁu‘u&ﬂu (OCF/CL) (ﬂTﬁiJiJi%ﬁ'“Vl‘ﬁ 0.503 Uiad 1Aty

'
aaa a a

NNADAN 0.05), NTLUARIUAAIINNINTTUAUHUNUADHUAUTIN (OCF/TL) (Mdnilseans

a o

0.776 Hiod A n19adan 0.05), nszualuaasinfanssuduivauaedunsndsuy

aad

(OCF/TA) (M w1 52@NT 0.033 WiTod 1Ay n19ddan 0.05), NTzUARIUAAINNINTTY

v
aad

autunuaeTe1aI1 (OCF/TR) (Aduilsedns 0.657 Hiivddyniaadan 0.05), nseuau

aaa

aavnianssuduiiuauaeiilsqns (OCENP) ) (mduiszans 0.325 hisddamandan
0.05)N5EUARUAANINNINT TUAUTUNIUADTIUVOIRD 0 U (OCF/TE) ) (ﬁwﬁ’uﬂ'iz?m?; 0.809
ﬁﬁaﬁﬁmmmﬁaﬁ 0.05) A011 159 Covidl9 (fhéfmﬂiz?m%( 0.238 ﬁﬁaﬁﬁtymmaﬁﬁ
0.05), YIAVBIGI A (LNND) (Mdual5zdnt 0.001 Tifedidamieadai 0.05) fiTaA1 R-squared

Within (10U 11.0% R-squared Between (M0 19.7% tiag R-squared Overall 11101 14.9%



v
agﬂwmmzmmaummz

a o g f I v o 7 1 @ ' a [ [ [
MIANEIITIATITUANUFUNUTIZHINGATIFIUNTLUARUAANUTINHANNITNG
A o ~ @ o Jd 1 o ] @ =Y
Yo Enaanzidou luamananninduialszme InelugreanumsailnTsinh¥a 2019 1
o s A v o 7 v 0 a o v v A o
U asnmo AN IANNFUNUTIZHINBAIIAIUNTLLTRUAANUTINIMANNS NIVRIUTHN
~ [ v Jd A @ 4 [ v d
vanziion Tuaaananninduialszma lne saziomidmuy lumsnensalsimmanning
A Ao A = [ v Y v [ 1
MmanzauveusEnivanzidion luaaananniwduralszmalng Tagldaulsoasidau
4
NIZUARUAR 6 91U NTZUARUAANINNINTTUANAUIUADH T UMY UL (OCF/CL), nTzie
9
RUAAINAINTTUAUUUNUADHUAUI I (OCE/TL), NIZHARIUAAIINNINTINAUT UG
a [ 4 a a O = 1
AuUNSWE5 (OCF/TA), NIZHARUAANINAINTTUAUHUIUABI 10 14593 (OCF/TR), sz
RUAANNAINTTUAUNUOIUABN 15gNT (OCF/NP) agnIela@tiuanInnanssuauiuau
' U YA Y 9 d o [ v J A o =
ARAIUYRIANDY Y (OCF/TE) i l4ns1z daulsamsiamanninduesusunsanziouly

o v A v I a
FINHanNInauralszme Ine (Set Index) Taoliaalsnuauiluvinavosnans

e

Aawv & I Aav Aa v h | < 9
M5398A3 911 1N1373981%91/5290Y (Empirical Research) 1A8IN 13 IVTINTOYAIN

a 1 @ ]

"9 a Y = A A LA = (3 [ o ]
U NN UNY chalfﬂall@:]@fl"l\ﬂuﬂ"liﬁﬂ}ﬂﬂﬂ Ui‘]&l‘lﬂﬂﬂﬂﬂglﬂﬂuquﬁa'mﬁﬂﬂcﬂiWEJLLW\?

EU Q Y Q

=D-

v

' o = < =
Uszmerlng (Set Index) THFIINA: 2560 = 2565 914U 382 UFHN 32Ul uszEza 6 1) 57

3 2 A aw X d 9 a v £ A
AU 3,323 ISTERYE) G]NL‘iJH"UEJﬂJ”ﬁQTJﬂTiNu‘if]‘]J‘izEJ%L’JEH  Juaul

a 4 aa aa A T °
lumsimsizvidoyaana 15adaIBanssau1 (Descriptive Statistics) |ain A1A 1A
(Minimum) A1g4ga (Maximum) A1 (Means) #azaIUT83UUNINTIFIY (Standard Deviation)

d‘ 9 a a v g 9y d' [ 9 a g’/ Y Aaa A =3
mallumsentsienanmsdiveluesaumedrnuvoyasunsdu ndulyadaralsna
a d a Q‘{ o ) 4 a ARl [ a Qd
N15NATIEHANYTLANTAMTUNUS (Correlation Coefficient) N15ATIEHAITNUTEANT

[ v J J o a o

ANTUNUTINGT TU (Pearson’s Correlation) HAZN1TAATIEUNITOADDULUUUNWULUA (Panel Data

Regression) 1AgfHUATINANMTONUNTEAD 95%
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5.1 agiwamsIvy

9 Y
v A o 4

awv awv < 1 @ 1 a @
WﬁﬂTﬁ’Jﬂﬂﬂ?iﬁﬂ‘kﬂ’)ﬂEJﬂ’i\‘lLlL‘l]'Llﬂ’NiJﬁiJWu‘ﬁi$1’1"JNﬂﬂﬁTﬁﬁuﬂigllﬁlﬂuﬁﬂﬂU51ﬂ1
o [4 a o ~ [ [ | 1 o ]
WﬁﬂﬂiWﬂﬂJﬂ\iUiHﬂ%ﬂﬂzmEJuﬂluGIﬁWﬂﬁﬁﬂﬂiWEJLWN‘ﬂ33L‘VIﬁ"l‘lflﬂclu“lf’llﬂﬁﬂ”luﬂﬁmIﬂIiHT
[ 35 1 [ @ o a
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No. Ticker Sector Name
1 PTT Resource PTT PCL
2 DELTA Technology Delta Electronics Thailand PCL
3 AOT Service Airports of Thailand PCL
4 ADVANC Technology Advanced Info Service PCL
5 PTTEP Resource PTT Exploration & Production PCL
6 GULF Resource Gulf Energy Development PCL
7 CPALL Service CP ALL PCL
8 BDMS Service Bangkok Dusit Medical Services PCL
9 SCB Financials SCB X PCL
10 SCC Property & Siam Cement PCL/The
Construction
11 CPAXT Service CP Axtra PCL
12 | CPN Property & Central Pattana PCL
Construction
13 KBANK Financials Kasikornbank PCL
14 | BBL Financials Bangkok Bank PCL
15 INTUCH Technology Intouch Holdings PCL
16 | KTB Financials Krung Thai Bank PCL
17 | OR Resource PTT Oil & Retail Business PCL
18 | CRC Service Central Retail Corp PCL
19 TRUE Technology True Corp PCL
20 BAY Financials Bank of Ayudhya PCL
21 BH Service Bumrungrad Hospital PCL
22 TTB Financials TMBThanachart Bank PCL
23 MINT Service Minor International PCL
24 | PTTGC Industrials PTT Global Chemical PCL
25 | CPF Agro&Food Industry Charoen Pokphand Foods PCL
26 | EA Resource Energy Absolute PCL
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No. Ticker Sector Name
27 | HMPRO Service Home Product Center PCL
28 | GPSC Resource Global Power Synergy PCL
29 | IVL Industrials Indorama Ventures PCL
30 SCGP Industrials SCG Packaging PCL
31 AWC Property & Asset World Corp PCL

Construction
32 | TOP Resource Thai Oil PCL
33 KTC Financials Krungthai Card PCL
34 | BEM Service Bangkok Expressway & Metro PCL
35 TLI Financials Thai Life Insurance PCL
36 | BIC Service Berli Jucker PCL
37 | LH Property & Land & Houses PCL
Construction
38 | MTC Financials Muangthai Capital PCL

39 | BTS Service BTS Group Holdings PCL

40 | DIF Technology Digital Telecommunications Infrastructure
Fund

41 TISCO Financials Tisco Financial Group PCL
42 | GLOBAL Service Siam Global House PCL
43 CBG Agro&Food Industry Carabao Group PCL
44 | TFMAMA Agro&Food Industry Thai President Foods PCL
45 BGRIM Resource B Grimm Power PCL
46 | TU Agro&Food Industry Thai Union Group PCL
47 | EGCO Resource Electricity Generating PCL
48 WHA Property & WHA Corp PCL

Construction

49 | RATCH Resource Ratch Group PCL
50 BANPU Resource Banpu PCL
51 OSp Agro&Food Industry Osotspa PCL
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No. Ticker Sector Name

52 TIDLOR Financials Ngern Tid Lor PCL

53 CENTEL Service Central Plaza Hotel PCL

54 | BCP Resource Bangchak Corp PCL

55 BCH Service Bangkok Chain Hospital PCL

56 | ITC Agro&Food Industry I-TAIL Corp PCL

57 | JTS Technology Jasmine Technology Solution PCL

58 | KCE Technology KCE Electronics PCL

59 | TCAP Financials Thanachart Capital PCL

60 | SAWAD Financials Srisawad Corp PCL

61 COM7 Service Com?7 PCL

62 | JASIF Technology Jasmine Broadband Internet Infrastructure

Fund

63 TOA Property & TOA Paint Thailand PCL
Construction

64 | BPP Resource Banpu Power PCL

65 | BTG Agro&Food Industry Betagro PCL

66 KKP Financials Kiatnakin Phatra Bank PCL

67 | HANA Technology Hana Microelectronics PCL

68 | THG Service Thonburi Healthcare Group PCL

69 IRPC Resource IRPC PCL

70 SPI Service Saha Pathana Inter-Holding PCL

71 SCCC Property & Siam City Cement PCL
Construction

72 SPALI Property & Supalai PCL
Construction

73 TTW Resource TTW PCL

74 | RAM Service Ramkhamhaeng Hospital PCL

75 MEGA Service Mega Lifesciences PCL

76 | AEONTS Financials AEON Thana Sinsap Thailand PCL
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No. Ticker Sector Name

77 | CK Property & CH Karnchang PCL
Construction

78 | PLANB Service Plan B Media Pcl

79 SPRC Resource Star Petroleum Refining PCL

80 | FPT Property & Frasers Property Thailand PCL
Construction

81 CHG Service Chularat Hospital PCL

82 SISB Service SISB PCL

83 | WHART Property & WHA Premium Growth Freehold &
Construction Leasehold Real Estate InvestmentTrust

84 | AP Property & AP Thailand PCL
Construction

85 M Agro&Food Industry MK Restaurants Group PCL

86 | FTREIT Property & Frasers Property Thailand Industrial
Construction Freehold & Leasehold REIT

87 | BLA Financials Bangkok Life Assurance PCL

88 BKI Financials Bangkok Insurance PCL

89 TFFIF Service Thailand Future Fund

90 MBK Property & MBK PCL
Construction

91 IMT Financials JMT Network Services PCL

92 | BA Service Bangkok Airways PCL

93 PB Agro&Food Industry President Bakery PCL

94 | CKP Resource CK Power PCL

95 | LPF Property & Lotus's Retail Growth Freehold And
Construction Leasehold Property Fund

96 | DOHOME Service Dohome PCL

97 | BSRC Resource Bangchak Sriracha PCL

98 | CCET Technology Cal-Comp Electronics Thailand PCL
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No. Ticker Sector Name

99 | SIRI Property & Sansiri PCL
Construction

100 | CPNREIT Property & CPN Retail Growth Leasehold REIT
Construction

101 | TPIPP Resource TPI Polene Power PCL

102 | AAV Service Asia Aviation PCL

103 | TPIPL Property & TPI Polene PCL
Construction

104 | PSH Property & Pruksa Holding PCL
Construction

105 | SAPPE Agro&Food Industry Sappe PCL

106 | BAM Financials Bangkok Commercial Asset Management

PCL

107 | GUNKUL Resource Gunkul Engineering PCL

108 | TASCO Property & Tipco Asphalt PCL
Construction

109 | STA Agro&Food Industry Sri Trang Agro-Industry PCL

110 | RBF Agro&Food Industry R&B Food Supply PCL

111 | BCPG Resource BCPG PCL

112 | VIBHA Service Vibhavadi Medical Center PCL

113 | AMATA Property & Amata Corp PCL
Construction

114 | SIWD Service SCGIJWD Logistics PCL

115 | QH Property & Quality Houses PCL
Construction

116 | ERW Service Erawan Group PCL/The

117 | ICHI Agro&Food Industry Ichitan Group PCL

118 | SCAP Financials Srisawad Capital 1969 PCL

119 | BYD Financials Beyond Securities PCL
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No. Ticker Sector Name

120 | RCL Service Regional Container Lines PCL

121 | EPG Property & Eastern Polymer Group PCL
Construction

122 | IMART Technology Jaymart Group Holdings PCL

123 | LHFG Financials LH Financial Group PCL

124 | TFG Agro&Food Industry Thaifoods Group PCL

125 | CIMBT Financials CIMB Thai Bank PCL

126 | SKR Service Sikarin PCL

127 | BTSGIF Service BTS Rail Mass Transit Growth

Infrastructure Fund

128 | SKY Technology SKY ICT PCL

129 | ORI Property & Origin Property PCL
Construction

130 | STGT Consumer Products Sri Trang Gloves Thailand PCL

131 | SPC Service Saha Pathanapibul PCL

132 | AURA Consumer Products Aurora Design PCL

133 | NEX Industrials Nex Point Parts PCL

134 | TVO Agro&Food Industry Thai Vegetable Oil PCL

135 | VaGI Service VGI PCL

136 | DITTO Technology Ditto Thailand PCL

137 | PRINC Service Principal Capital PCL

138 | IMPACT Property & IMPACT Growth Real Estate Investment
Construction Trust

139 | BCT Industrials Birla Carbon Thailand PCL

140 | JAS Technology Jasmine International PCL

141 | TIPH Financials Dhipaya Group Holdings PCL

142 | SNNP Agro&Food Industry Srinanaporn Marketing PCL

143 | TQM Financials TQM Alpha PCL

144 | MOSHI Service Moshi Moshi Retail Corp plc
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No. Ticker Sector Name
145 | KAMART Service Karmarts PCL
146 | STANLY Industrials Thai Stanley Electric PCL
147 | FORTH Technology Forth Corp PCL
148 | ACE Resource Absolute Clean Energy PCL
149 | DMT Service Don Muang Tollway PCL
150 | PRM Service Prima Marine PCL
151 | WHAUP Resource WHA Utilities and Power PCL
152 | BAFS Resource Bangkok Aviation Fuel Services PCL
153 | SCGD N/A SCG Decor PCL
154 | TKN Agro&Food Industry Taokaenoi Food & Marketing PCL
155 | KTIS Agro&Food Industry Kaset Thai International Sugar Corp PCL
156 | SGP Resource Siamgas & Petrochemicals PCL
157 | THANI Financials Ratchthani Leasing PCL
158 | DCC Property & Dynasty Ceramic PCL
Construction
159 | PTG Resource PTG Energy PCL
160 | RS Service RS PCL
161 | SVI Technology SVI PCL
162 | SAUCE Agro&Food Industry Thaitheparos PCL
163 | SC Property & SC Asset Corp PCL
Construction
164 | GFPT Agro&Food Industry GFPT PCL
165 | PR9 Service Praram 9 Hospital PCL
166 | STEC Property & Sino-Thai Engineering & Construction PCL
Construction
167 | THCOM Technology Thaicom PCL
168 | AYUD Financials Allianz Ayudhya Capital PCL
169 | BLAND Property & Bangkok Land PCL

Construction
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No. Ticker Sector Name

170 | SPCG Resource SPCG PCL

171 | ICC Service ICC International PCL

172 | MAJOR Service Major Cineplex Group PCL

173 | LHHOTEL Property & LH Hotel Leasehold Real Estate Investment
Construction Trust

174 | TGH Financials Thai Group Holdings PCL

175 | EGATIF Resource North Bangkok Power Plant Block 1

Infrastructure Fund - EGAT

176 | COCOCO N/A Thai Coconut PCL

177 | PSL Service Precious Shipping PCL

178 | ROJNA Property & Rojana Industrial Park PCL
Construction

179 | TTA Service Thoresen Thai Agencies PCL

180 | KSL Agro&Food Industry Khon Kaen Sugar Industry PCL

181 | SUPER Resource Super Energy Corp PCL

182 | SSP Resource Sermsang Power Corp Co Ltd

183 | GLAND Property & Grand Canal Land PCL
Construction

184 | ANI N/A Asia Network International PCL

185 | ILM Service Index Livingmall PCL

186 | TNL Consumer Products Thanulux PCL

187 | SAV N/A SAMART Aviation Solutions PCL

188 | BAREIT Property & BA Airport Leasehold REIT
Construction

189 | MC Service MC Group PCL

190 | ASK Financials Asia Sermkij Leasing PCL

191 | XPG Financials Xspring Capital PCL

192 | AH Industrials AAPICO Hitech PCL

193 | HUMAN Technology Humanica PCL
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194 | SABINA Consumer Products Sabina PCL
195 | ONEE Service One Enterprise Public Co Ltd/The
196 | MCHAI Service Mahachai Hospital PCL
197 | NER Agro&Food Industry Northeast Rubber PCL
198 | SUC Consumer Products Saha-Union PCL
199 | BEC Service BEC World PCL
200 | KEX Service Kerry Express Thailand PCL
201 | PTL Industrials Polyplex Thailand PCL
202 | KGI Financials KGI Securities Thailand PCL
203 | SYNEX Technology Synnex Thailand PCL
204 | GGC Industrials Global Green Chemicals PCL
205 | SSC Agro&Food Industry Sermsuk PCL
206 | SABUY Service Sabuy Technology PCL
207 | SHR Service S Hotels & Resorts PCL
208 | CMR Service Chiang Mai Ram Medical Business PCL
209 | SA Property & Siamese Asset PCL
Construction
210 | TR Consumer Products Thai Rayon PCL
211 | SAK Financials Saksiam Leasing PCL
212 | PLAT Property & Platinum Group PCL/The
Construction
213 | AAI Agro&Food Industry Asian Alliance International PCL
214 | SNP Agro&Food Industry S&P Syndicate PCL
215 | UVAN Agro&Food Industry Univanich Palm Oil PCL
216 | SINGER Service Singer Thailand PCL
217 | RJH Service Rajthanee Hospital PCL
218 | SIS Technology SiS Distribution Thailand PCL
219 | LANNA Resource Lanna Resources PCL
220 | IO Service Triple i Logistics PCL
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No. Ticker Sector Name
221 | PCSGH Industrials PCS Machine Group Holding PCL
222 | SAT Industrials Somboon Advance Technology PCL
223 | ALUCON Industrials Alucon PCL
224 | UTP Industrials United Paper PCL
225 | SNJ Consumer Products S&J International Enterprises PCL
226 | LALIN Property & Lalin Property PCL
Construction
227 | PSP N/A PSP Specialties PCL
228 | ASW Property & Assetwise PCL
Construction
229 | NRF Agro&Food Industry NR Instant Produce PCL
230 | PRG Agro&Food Industry PRG Corp PCL
231 | THAI Service Thai Airways International PCL
232 | TGE Resource Thachang Green Energy PCL
233 | DUSIT Service Dusit Thani PCL
234 | DRT Property & Diamond Building Products PCL
Construction
235 | BRI Property & Britania PCL
Construction
236 | HENG Financials Heng Leasing and Capital PCL
237 | OHTL Service OHTL PCL
238 | TSTH Industrials Tata Steel Thailand PCL
239 | EASTW Resource Eastern Water Resources Development and
Management PCL
240 | MTI Financials Muang Thai Insurance PCL
241 | GIS Industrials G J Steel PCL
242 | LRH Service Laguna Resorts & Hotels PCL
243 | HTC Agro&Food Industry Haad Thip PCL
244 | TKC Technology Turnkey Communication Service Co Ltd
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245 | AIMIRT Property & AIM Industrial Growth Freehold &
Construction Leasehold REIT

246 | SHANG Service Shangri-La Hotel PCL

247 | FUTUREPF | Property & Future Park Leasehold Property Fund
Construction

248 | VNG Property & Vanachai Group PCL
Construction

249 | MST Financials Maybank Securities Thailand PCL

250 | ASP Financials Asia Plus Group Holdings PCL

251 | SAFE N/A Safe Fertility Group PCL

252 | QCON Property & Quality Construction Products PCL
Construction

253 | NTV Service Nonthavej Hospital PCL

254 | CHAYO Financials Chayo Group PCL

255 | BBGI Resource BBGI PCL

256 | ETC Resource Earth Tech Environment PCL

257 | KYE Consumer Products Kang Yong Electric PCL

258 | TOG Consumer Products Thai Optical Group PCL

259 | TPAC Industrials Thai Plaspac PCL

260 | AIT Technology Advanced Information Technology PCL

261 | S Property & Singha Estate PCL
Construction

262 | MGC Industrials Millennium Group Corp Asia Co Ltd

263 | LPN Property & LPN Development PCL
Construction

264 | SPG Industrials Siam Pan Group PCL

265 | NSL Agro&Food Industry NSL Foods PCL

266 | CPTGF Property & CP Tower Growth Leasehold Property

Construction

Fund




76

No. Ticker Sector Name

267 | ASIAN Agro&Food Industry Asian Sea Corp PCL

268 | EKH Service Ekachai Medical Care PCL

269 | PIN Property & Pinthong Industrial Park PCL
Construction

270 | NOBLE Property & Noble Development PCL
Construction

271 | BGC Industrials BG Container Glass PCL

272 | ALLY Property & Ally Leasehold Real Estate Investment
Construction Trust

273 | NYT Service Namyong Terminal PCL

274 | STPI Property & STP & I PCL
Construction

275 | WHAIR Property & WHA Industrial Leasehold REIT
Construction

276 | SMPC Industrials Sahamitr Pressure Container PCL

277 | GRAMMY Service GMM Grammy PCL

278 | SUSCO Resource Susco PCL

279 | METCO Technology Muramoto Electron Thailand PCL

280 | TMT Industrials TMT Steel PCL

281 | ROCTEC Service Roctec Global PCL

282 | AMATAV Property & Amata VN PCL
Construction

283 | SAMART Technology Samart Corp PCL

284 | A Property & Areeya Property PCL
Construction

285 | LHSC Property & LH Shopping Centers Leasehold Real
Construction Estate Investment Trust

286 | GVREIT Property & Golden Ventures Leasehold Real Estate

Construction

Investment Trust
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287 | MALEE Agro&Food Industry Malee Group PCL

288 | KCG Agro&Food Industry KCG Corp PCL

289 | VIH Service Srivichai Vejvivat PCL

290 | NUSA Property & Nusasiri PCL
Construction

291 | GIFT Industrials Gift Infinite PCL

292 | WORK Service Workpoint Entertainment PCL

293 | QHPF Property & Quality Houses Leasehold Property Fund
Construction

294 | TIPCO Agro&Food Industry TIPCO Foods PCL

295 | TEAMG Property & TEAM Consulting Engineering &
Construction Management PCL

296 | TAN N/A Tanachira Retail Corp PCL

297 | SGC Financials SG Capital PCL

298 | INOX Industrials POSCO-Thainox PCL

299 | APURE Agro&Food Industry AgriPure Holdings PLC

300 | PM Agro&Food Industry Premier Marketing PCL

301 | TSE Resource Thai Solar Energy PCL

302 | TSC Industrials Thai Steel Cable PCL

303 | PLUS Agro&Food Industry Royal Plus PCL

304 | AMARIN Service Amarin Corporations PCL

305 | WPH Service Wattanapat Hospital Trang PCL

306 | NAM N/A Namwiwat Medical Corp PCL

307 | ILINK Technology Interlink Communication PCL

308 | LST Agro&Food Industry Lam Soon Thailand PCL

309 | SCG Resource Sahacogen Chonburi PCL

310 | NNCL Property & Nava Nakorn PCL

Construction




78

No. Ticker Sector Name

311 | UV Property & Univentures PCL
Construction

312 | AS Service Asphere Innovations PCL

313 | POLY Industrials Polynet PCL

314 | JR Resource JRW Utility PCL

315 | ITD Property & Italian-Thai Development PCL
Construction

316 | PHG Service Patrangsit Healthcare Group PCL

317 | TPRIME Property & Thailand Prime Property Freehold and
Construction Leasehold REIT

318 | BEYOND Service Bound And Beyond PCL

319 | BOFFICE Property & Bhiraj Office Leasehold REIT
Construction

320 | TSTE Service TSTE PCL

321 | WICE Service WICE Logistics PCL

322 | WACOAL Consumer Products Thai Wacoal PCL

323 | DREIT Property & Dusit Thani Freehold & Leasehold REIT
Construction

324 | PCC Resource Precise Corp PCL

325 | SKN Property & S Kijchai Enterprise PCL
Construction

326 | PRIN Property & Prinsiri PCL
Construction

327 | BRR Agro&Food Industry Buriram Sugar PCL

328 | TMD Industrials Thai Metal Drum Manufacturing PCL

329 | RPH Service Ratchaphruek Hospital PCL

330 | ANAN Property & Ananda Development PCL
Construction

331 | LPH Service Ladprao General Hospital PCL
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332 | TWPC Agro&Food Industry Thai Wah PCL

333 | SUN Agro&Food Industry Sunsweet PCL

334 | TKS Service TKS Technologies PCL

335 | KBS Agro&Food Industry Khonburi Sugar PCL

336 | ITEL Technology Interlink Telecom PCL

337 | UNIQ Property & Unique Engineering & Construction PCL
Construction

338 | SENA Property & Sena Development PCL
Construction

339 | NCAP Financials Next Capital PCL

340 | SO Service Siamrajathanee PCL

341 | NFC Industrials NFC PCL

342 | TEAM Technology Team Precision PCL

343 | RABBIT Property & Rabbit Holdings PCL
Construction

344 | MONO Service Mono Next PCL

345 | SUPEREIF Resource Super Energy Power Plant Infrastructure

Fund

346 | PRIME Resource Prime Road Power PCL

347 | TFM Agro&Food Industry Thai Union Feedmill PCL

348 | SITHAI Industrials Srithai Superware PCL

349 | UBE Resource Ubon Bio Ethanol PCL

350 | TTLPF Property & Talaad Thai Leasehold Property Fund
Construction

351 | TEGH Agro&Food Industry Thai Eastern Group Holdings PCL

352 | LOXLEY Service Loxley PCL

353 | CHASE Financials Chase Asia PCL

354 | SYMC Technology Symphony Communication PCL




No. Ticker Sector Name

355 | PROSPECT | Property & Prospect Logistics And Industrial Freehold
Construction And Leasehold Real Estate Investment

356 | APCO Consumer Products Asian Phytoceuticals PCL

357 | MSC Technology Metro Systems Corp PCL

358 | DDD Consumer Products Do Day Dream PCL

359 | 3KBAT Industrials Thai Energy Storage Technology PCL

360 | SNC Industrials SNC Former PCL

361 | INETREIT Property & INET Leasehold Real Estate Investment
Construction Trust

362 | POPF Property & Prime Office Leasehold Property Fund
Construction

363 | Al Resource Asian Insulators PCL

364 | THRE Financials Thai Reinsurance PCL

365 | MFEC Technology MFEC PCL

366 | NVD Property & Nirvana Development PCL
Construction

367 | TRC Property & TRC Construction PCL
Construction

368 | GABLE Technology G-Able PCL

369 | MCS Industrials MCS Steel PCL

370 | PTECH Service Plus Tech Innovation PCL

371 | HFT Industrials Hwa Fong Rubber Thailand PCL

372 | SFLEX Industrials Starflex PCL

373 | Al Industrials Al Plast PCL

374 | SMT Technology Stars Microelectronics Thailand PCL

375 | BLC Consumer Products Bangkok Lab and Cosmetic PCL

376 | CGH Financials Country Group Holdings PCL

377 | CPNCG Property & CPN Commercial Growth Leasehold
Construction Property Fund
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378 | CGD Property & Country Group Development PCL
Construction

379 | PF Property & Property Perfect PCL
Construction

380 | TNR Consumer Products Thai Nippon Rubber Industry PCL

381 | GROREIT Property & Grande Royal Orchid Hospitality Real
Construction Estate Investment Trust With Buy-Back

Cond

382 | MIPF Property & Millionaire Property Fund
Construction

383 | ZEN Agro&Food Industry Zen Corp Group PCL

384 | KISS Consumer Products Rojukiss International PCL

385 | SYNTEC Property & Syntec Construction PCL
Construction

386 | TK Financials Thitikorn PCL

387 | AHC Service Aikchol Hospital PCL

388 | IRC Industrials Inoue Rubber Thailand PCL

389 | PRTR Service PRTR Group PCL

390 | TTT Consumer Products Toray Textiles Thailand PCL

391 | BWG Service Better World Green PCL

392 | THIP Industrials Thantawan Industry PCL

393 | MFC Financials MFC Asset Management PCL

394 | PT Technology Premier Technology PCL

395 | MK Property & MK Real Estate Development PCL
Construction

396 | UAC Industrials UAC Global PCL

397 | KBSPIF Resource Khonburi Sugar Power Plant Infrastructure

Fund
398 | ROH Service Royal Orchid Hotel Thailand PCL




82

No. Ticker Sector Name
399 | TVH Financials Thaivivat Holdings PCL
400 | SST Agro&Food Industry Sub Sri Thai PCL
401 | EP Resource Eastern Power Group PCL
402 | AGE Resource Asia Green Energy PCL
403 | UOBKH Financials UOB Kay Hian Securities Thailand PCL
404 | DCON Property & DCON Products PCL
Construction
405 | TRU Industrials Thai Rung Union Car PCL
406 | SMIT Industrials Sahamit Machinery PCL
407 | GC Industrials Global Connections PCL
408 | INET Technology Internet Thailand PCL
409 | BR Agro&Food Industry Bangkok Ranch PCL
410 | MICRO Financials Micro Leasing PCL
411 | AMATAR Property & Amata Summit Growth Freehold &
Construction Leasehold Real Estate Investment Trust
412 | ASAP Financials Synergetic Auto Performance Co Ltd
413 | APCS Property & Asia Precision PCL
Construction
414 | CSC Industrials Crown Seal PCL
415 |J Property & JAS Asset PCL
Construction
416 | PPF Property & Pinthong Industrial Park Property Fund
Construction
417 | S11 Financials S 11 Group PCL
418 | STI Property & Stonehenge Inter PCL
Construction
419 | AMANAH Financials Amanah Leasing PCL
420 | DTCENT Technology DTC Enterprise PCL
421 | SEAOIL Resource Sea Oil PCL
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422 | MILL Industrials Millcon Steel PCL

423 | HPF Property & Hemraj Industrial Property & Leasehold
Construction Fund

424 | QHHR Property & Quality Houses Hotel and Residence
Construction Freehold and Leasehold Property Fund

425 | SSF Agro&Food Industry Surapon Foods PCL

426 | SPRIME Property & S Prime Growth Leasehold Real Estate
Construction Investment Trust

427 | SCM Service Successmore Being PCL

428 | TTCL Property & TTCL PCL
Construction

429 | LEE Agro&Food Industry Lee Feed Mill PCL

430 | ASEFA Industrials ASEFA PCL

431 | ASIA Service Asia Hotel PCL

432 | AQUA Service Aqua Corp PCL

433 | MCOT Service MCOT PCL

434 | TC Agro&Food Industry Tropical Canning Thailand PCL

435 | UPOIC Agro&Food Industry United Palim Oil Industry PCL

436 | SCN Resource Scan Inter PCL

437 | WP Resource WP Energy PCL

438 | PREB Property & Pre-Built PCL
Construction

439 | CH Agro&Food Industry Chin Huay Pcl

440 | 7UP Resource Seven Utilities and Power PLC

441 | ZAA Service ZALEKTA PCL

442 | BIZ Consumer Products Business Alignment PCL

443 | LHPF Property & Land and Houses Freehold and Leasehold
Construction Property Fund
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444 | HYDROGE | Property & Hydrogen Freehold and Leasehold REIT
N Construction
445 | FNS Financials FNS Holdings PCL
446 | ALT Technology ALT Telecom PCL
447 | PQS Agro&Food Industry Premier Quality Starch PCL
448 | KCAR Financials Krungthai Car Rent and Lease PCL
449 | PYLON Property & Pylon PCL
Construction
450 | NOVA Resource Nova Empire PCL
451 | INSET Technology Infraset PCL
452 | KTBSTMR Property & KTBST MIXED FREEHOLD AND
Construction LEASEHOLD REAL ESTATE
INVESTMENT TRUST
453 | SSSC Industrials Siam Steel Service Center PCL
454 | SEAFCO Property & SEAFCO PCL
Construction
455 | CMAN Industrials Chememan PCL
456 | BJCHI Property & BJC Heavy Industries PCL
Construction
457 | ICN Technology Information & Communication Networks
PCL
458 | AIE Resource Al Energy PCL
459 | BIG Service Big Camera Corp PCL
460 | MODERN Consumer Products Modernform Group PCL
461 | CTW Industrials Charoong Thai Wire & Cable PCL
462 | SINO N/A Sino Logistics Corp PCL
463 | RSP Service Rich Sport PCL
464 | SRICHA Property & Sriracha Construction PCL

Construction
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465 | TPCS Industrials TPCS PCL

466 | KDH Service Thonburi Medical Center PCL

467 | DEMCO Resource Demco PCL

468 | BKD Property & Bangkok Dec-Con PCL
Construction

469 | BEAUTY Service Beauty Community PCL

470 | GEL Property & General Engineering PCL
Construction

471 | BROCK Property & Baan Rock Garden PCL
Construction

472 | RML Property & Raimon Land PCL
Construction

473 | WHABT Property & WHA Business Complex Freehold &
Construction Leasehold Real Estate Investment Trust

474 | FMT Industrials Fine Metal Technologies PCL

475 | CEN Industrials Capital Engineering Network PCL

476 | 2S Industrials 2S Metal PCL

477 | LHK Industrials Lohakit Metal PCL

478 | SAMTEL Technology Samart Telcoms PCL

479 | B-WORK Property & Bualuang Office Leasehold REIT
Construction

480 | PEACE Property & Peace & Living PCL
Construction

481 | PAP Industrials Pacific Pipe PCL

482 | CPI Agro&Food Industry Chumporn Palm Oil Industry PCL

483 | KWI Financials KWI PCL

484 | CFRESH Agro&Food Industry Seafresh Industry PCL

485 | FN Service FN Factory Outlet PCL

486 | VRANDA Service Veranda Resort PCL
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487 | ORN N/A ORNSIRIN HOLDING PCL

488 | WAVE Service WAVE EXPONENTIAL PCL

489 | ECL Financials Eastern Commercial Leasing PCL

490 | TRITN Property & Triton Holding PCL
Construction

491 | AMC Industrials Asia Metal PCL

492 | SCP Property & Southern Concrete Pile PCL
Construction

493 | TYCN Industrials Tycoons Worldwide Group Thailand PCL

494 | SVOA Technology SVOA PCL

495 | MENA Service Mena Transport PCL

496 | TFI Industrials THAI FUTURE INCORPORATION PCL

497 | MIDA Service Mida Assets PCL

498 | ERWPF Property & Erawan Hotel Growth Property Fund
Construction

499 | KWC Service Krungdhep Sophon PCL

500 | IHL Industrials Interhides PCL

501 | BIOTEC Resource Bio Green Energy Tech PCL

502 | MATI Service Matichon PCL

503 | CSR Service City Sports & Recreation PCL

504 | CTARAF Property & Centara Hotels & Resorts Leasehold
Construction Property Fund

505 | SM Financials Star Money PCL

506 | SVT Service Sun Vending Technology PCL

507 | FSX N/A Finansia X PCL

508 | CIVIL Property & Civil Engineering PCL
Construction

509 | SQ Property & Sahakol Equipment PCL

Construction
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510 | QTC Resource QTC Energy PCL

511 | MDX Resource MDX PCL

512 | GYT Industrials Goodyear Thailand PCL

513 | SORKON Agro&Food Industry S Khonkaen Foods PCL

514 | THE Industrials Steel PCL/ The

515 | FE Service Far East Fame Line DDB PCL

516 | CMC Property & Chaoprayamahanakorn PCL
Construction

517 | TPBI Industrials TPBI Public Co

518 | CPW Service Copperwired PCL

519 | LUXF Property & Luxury Real Estate Investment Fund
Construction

520 | WIIK Property & Wiik PCL
Construction

521 | PATO Industrials Pato Chemical Industry PCL

522 | IFS Financials IFS Capital Thailand PCL

523 | AKR Resource Ekarat Engineering PCL

524 | CSS Service Communication & System Solution PCL

525 | JDF Agro&Food Industry JD Food PCL

526 | SRIPANWA | Property & Sri Panwa Hospitality REIT
Construction

527 | NCH Property & NC Housing PCL
Construction

528 | ESTAR Property & Eastern Star Real Estate PCL
Construction

529 | TTI Consumer Products Thai Textile Industry PCL

530 | TH Financials Tong Hua Holding PCL

531 | GAHREIT Property & Grande Hospitality REIT

Construction
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532 | SIRIP Property & Siri Prime Office Property Fund
Construction

533 | PL Financials Phatra Leasing PCL

534 | MIL Property & MFC Industrial Investment Property and
Construction Leasehold Fund

535 | STECH Property & Siam Technic Concrete PLC
Construction

536 | GRAND Service Grande Asset Hotels & Property PCL

537 | MILF Property & Major Cineplex Lifestyle Leasehold
Construction Property Fund

538 | KIAT Service Kiattana Transport PCL

539 | SDC Technology Samart Digital Public Co Ltd

540 | TLHPF Property & Thailand Hospitality Property Fund
Construction

541 | CCP Property & Chonburi Concrete Product PCL
Construction

542 | TCMC Consumer Products TCM Corp PCL

543 | MATCH Service Matching Maximize Solution PCL

544 | MJD Property & Major Development PCL
Construction

545 | CNT Property & Christiani & Nielsen Thai
Construction

546 | BRRGIF Resource Buriram Sugar Group Power Plant

Infrastructure Fund

547 | INSURE Financials Indara Insurance PCL

548 | WINDOW N/A Window Asia PCL

549 | PDJ Consumer Products Pranda Jewelry PCL

550 | IT Service IT City PCL

551 | JCT Consumer Products Jack Chia Industries Thailand PCL
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552 | THREL Financials Thaire Life Assurance PCL

553 | TRUBB Agro&Food Industry Thai Rubber Latex Group PCL

554 | AMR Technology AMR Asia PCL

555 | AIMCG Property & AIM Commercial Growth Freehold and
Construction Leasehold Real Estate Investment Trust

556 | GREEN Resource Green Resources PCL

557 | GPI Service Grand Prix International PCL

558 | FTE Service Firetrade Engineering PCL

559 | RICHY Property & Richy Place 2002 Pcl
Construction

560 | TAE Resource Thai Agro Energy PCL

561 | NKI Financials Navakij Insurance PCL/The

562 | SSTRT Property & Sub Sri Thai Real Estate Investment Trust
Construction

563 | CWT Industrials Chai Watana Tannery Group PCL

564 | NEW Service Wattana Karnpaet PCL

565 | AJA Consumer Products AJ Advance Technology PCL

566 | TWZ Technology TWZ Corp PCL

567 | CHOTI Agro&Food Industry Kiang Huat Seagull Trading Frozen Food

PCL

568 | RT Property & Right Tunnelling PCL
Construction

569 | SOLAR Resource Solartron PCL

570 | B Service Begistics PCL

571 | GLOCON Agro&Food Industry Global Consumer PCL

572 | SSPF Property & Sala @ Sathorn Property Fund
Construction

573 | JCK Property & JCK International PCL

Construction
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574 | TOPP Industrials Thai OPP PCL

575 | WFX Consumer Products World Flex PCL

576 | FTI Consumer Products Function International PCL

577 | BKKCP Property & Bangkok Commercial Property Fund
Construction

578 | AKS Property & AKS Corp PCL
Construction

579 | UMI Property & Union Mosaic Industry PCL/The
Construction

580 | JKN Service JKN Global Group PCL

581 | ALLA Industrials Alla PCL

582 | SUTHA Industrials Golden Lime PCL

583 | PG Consumer Products Peoples Garment PCL

584 | NWR Property & Nawarat Patanakarn PCL
Construction

585 | NV Consumer Products Nova Organic PCL

586 | PMTA Industrials PM Thoresen Asia Holdings PCL

587 | SEED Service SE-Education PCL

588 | EE Agro&Food Industry Eternal Energy PCL

589 | CM Agro&Food Industry Chiangmai Frozen Foods PCL

590 | ETL N/A Euroasia Total Logistics PCL

591 | TNITY Financials Trinity Watthana PCL

592 | PAF Consumer Products Pan Asia Footwear PCL

593 | B52 Service B-52 CAPITAL Pcl

594 | GBX Financials Globlex Holding Management PCL

595 | INGRS Industrials Ingress Industrial Thailand PCL

596 | SIAM Consumer Products Siam Steel International PCL

597 | EASON Industrials Eason & Co PCL

598 | ML Financials Mida Leasing PCL
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599 | CRANE Industrials Chukai PCL

600 | TCC Resource Thai Capital Corp PCL

601 | RPC Resource RPCG Pcl

602 | BSBM Industrials Bangsaphan Barmill PCL

603 | SAMCO Property & Sammakorn PCL
Construction

604 | ACG Industrials Autocorp Holding PCL

605 | EVER Property & Everland PCL
Construction

606 | TIF1 Property & Thai Industrial Fund 1
Construction

607 | TEKA Property & Teka Construction PCL
Construction

608 | MANRIN Service Mandarin Hotel PCL

609 | HTECH Industrials Halcyon Technology PCL

610 | W Agro&Food Industry Wow Factor PCL

611 | PERM Industrials Permsin Steel Works PCL

612 | VPO Agro&Food Industry Vichitbhan Palmoil Pcl

613 | PLE Property & Power Line Engineering PCL
Construction

614 | CV Resource Clover Power PCL

615 | NC Consumer Products New City Bangkok PCL

616 | EMC Property & EMC PCL
Construction

617 | LNE Consumer Products Lighting and Equipment PCL

618 | PRAKIT Service Prakit Holdings PCL

619 | TGPRO Industrials Thai-German Products Public Co Ltd

620 | CITY Industrials City Steel PCL

621 | CPL Consumer Products CPL Group PCL
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622 | BUI Financials Bangkok Union Insurance PCL

623 | PORT Service Sahathai Terminal PCL

624 | SPACK Industrials S Pack & Print PCL

625 | KPNPF Property & KPN Tower Property Fund
Construction

626 | TKT Industrials T Krungthai Industries PCL

627 | CI Property & Charn Issara Development PCL
Construction

628 | PPPM Agro&Food Industry PP Prime PCL

629 | SBNEXT Consumer Products SABUY CONNEXT TECH PCL

630 | SCI Resource SCI Electric PCL

631 | GENCO Service General Environmental Conservation Pcl

632 | PPP Property & Premier Products PCL
Construction

633 | ACC Resource Advanced Connection Corp PCL

634 | CPT Industrials CPT Drives & Power PCL

635 | OCC Consumer Products OCC PCL

636 | TPP Industrials Thai Packaging & Printing PCL

637 | PK Industrials Patkol PCL

638 | POST Service Bangkok Post PLC

639 | CPH Consumer Products Castle Peak Holdings PCL

640 | QHOP Property & Quality Hospitality Leasehold Property
Construction Fund

641 | SKE Resource Sakol Energy PCL

642 | OGC Consumer Products Ocean Glass PCL

643 | FND Agro&Food Industry Food and Drinks PCL

644 | TWP Industrials Thai Wire Products PCL

645 | MNIT2 Property & Nichada Thani Property Fund 2

Construction
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646 | NEP Industrials NEP Realty & Industry PCL

647 | NATION Service Nation Group Thailand PCL

648 | TPA Industrials Thai Poly Acrylic PCL

649 | SLP Industrials Salee Printing PCL

650 | CSP Industrials CSP Steel Center PCL

651 | TNPC Industrials Thai-Nam Plastics PCL

652 | WGE Property & Well Graded Engineering PCL
Construction

653 | WIN Property & Wyncoast Industrial Park PCL
Construction

654 | UP Industrials Union Plastic PCL

655 | M-STOR Property & MFC-Strategic Storage Fund
Construction

656 | SAM Industrials Samchai Steel Industries PCL

657 | VARO Industrials Varopakorn PCL

658 | ASIMAR Service Asian Marine Services PCL

659 | TPOLY Property & Thai Polycons PCL
Construction

660 | PRECHA Property & Preecha Group PCL
Construction

661 | M-PAT Property & MFC Patong Heritage Property Fund
Construction

662 | TSI Financials Thai Setakij Insurance PCL/The

663 | SAWANG Consumer Products Sawang Export PCL

664 | TCJ Industrials TCJ Asia PCL

665 | MNRF Property & Multi-National Residence Fund
Construction

666 | CHARAN Financials Charan Insurance PCL

667 | FANCY Consumer Products Fancy Wood Industries PCL
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668 | DTCI Consumer Products DTC Industries PCL

669 | MNIT Property & MFC-Nichada Thani Property Fund
Construction

670 | KKC Industrials Kulthorn Kirby PCL

671 | STARK Industrials STARK Corp PCL

672 | TCOAT Industrials Thai Coating Industrial PCL

673 | UPF Consumer Products Union Pioneer PCL

674 | BINC Consumer Products Boutique Newcity PCL

675 | TNPF Property & Trinity Freehold And Leasehold Property
Construction Fund

676 | AFC Consumer Products Asia Fiber PCL

677 | ROCK Consumer Products Rockworth PCL

678 | APEX Property & Apex Development PCL
Construction

679 | SMK Financials Syn Mun Kong Insurance PCL

680 | URBNPF Property & Urbana Property Fund
Construction

681 | TU-PF Property & TU Dome Residential Complex Leasehold
Construction Property Fund

682 | MIT Property & MEFC Industrial Real Estate Investment

Construction

Trust
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