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6204361 . Tachanut Sriruschadakron
Thesis Title . Audit Committee Characteristics and Financial Problems of Listed

Companies in The Stock Exchange of Thailand

Program . Master of Accountancy
Thesis Advisor : Asst.Prof. Nimnual Visedsun, Ph.D.
Abstract

This research aims to study the relationship and impact of the audit committee
characteristics on financial problems of listed companies in the stock exchange of Thailand. The
Altman al. (1995) model was used to categorize companies according to their level of financial
problems, and the audit committee characteristics consist of board size of the audit committee,
number of meeting time, proportion of audit committees with financial and accounting expertise,
proportion of audit committees with knowledge and expertise in information technology,
proportion of female committees, and number of independent committees. Data were collected
from the financial statements and the 56-1 reports of the 411 listed companies from 2016 to 2019.
Multiple regression analysis was employed to test the research relationships and impact at 95%
confidence interval.

The results revealed that when using the Altman al. (1995) model comprising of the two
main ratios: net working capital ratio to total assets and the profit before interest and taxes ratio,
about one in three of companies listed on the stock exchange of Thailand are classified as having
no financial problems. The characteristics of the audit committee that have a statistically significant
impact on financial problems at the .05 level are the size of the committee, number of meetings,
and the proportion of female committee. In addition, the firm size is a controlling factor that still
has an influence on experiencing financial problems.

(Total 74 pages)

Keywords: Audit Committee, Audit Committee Characteristics, Financial Problems, The Stock

Exchange of Thailand
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Cumulative
IAUHRMITAN Q NUTEN Frequency  Percent Valid Percent Percent
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Safe Zone(ﬂ’cle) 552 33.6 33.6 100.0

Total 1644 100.0 100.0
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AUVHIAVOIANLNTTNNTATIVAOY (ACSIZE)

Z-Score

Problemed  Gray Safe

Zone Zone Zone Total
VUIAUD 3 Count 492 408 458 1358
AUSNITUNIT %within ACSIZE 36.2% 30.0% 33.7% 100.0%
NIV % within Z-Score 84.4% 80.2%  83.0% 82.6%
(ACSIZE) % of Total 299% 24.8% 27.9% 82.6%
4  Count 85 97 90 272
%within ACSIZE 31.3% 35.7% 33.1% 100.0%
%within
14.6% 19.1% 16.3% 16.5%
Z-Score
% of Total 5.2% 5.9% 5.5% 16.5%
5 Count 6 4 4 14
%within ACSIZE 429% 28.6%  28.6% 100.0%
%within
1.0% 0.8% 0.7% 0.9%
Z-Score

% of Total 0.4% 0.2% 0.2% 0.9%




42

{ @ o 4 1 a
A15199 4.3 Nafﬂﬁ“ﬂﬂ’e’f’f)‘]Jﬂ’JnJﬁiJWLl‘ﬁ531’?’31\1ﬂ?ﬁﬂigﬁﬂﬂﬂluﬂWVl']\iﬂ']iNu

AUVUIAVBIANENTTUNITATIVA DU (ACSIZE) (G]"E))

Z-Score

Problemed  Gray Safe

Zone Zone Zone Total
VUIAUDNAUSNITY To Count 583 509 552 1644
NIINTIVADUVACSIZE) tal %within ACSIZE 35.5% 31.0% 33.6% 100.0%
%within
100.0% 100.0% 100.0% 100.0%
Z-Score
% of Total 35.5% 31.0% 33.6% 100.0%

Pearson Chi-Square = 4.271" Asymp. Sig. (2-sided) = .371
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9
ﬂUﬁWl&’Juﬂiﬂiuﬂﬁﬂﬁ%‘lﬁJﬂm%ﬂﬁiiJﬂﬁﬁi’Jﬂﬁﬂ‘U (ACFRE)

Z-Score
Problemed Gray Safe
Zone Zone Zone Total
S1uarunfelunis 15 Count 275 243 304 822
ﬂi%ﬂ;uﬂmzﬂiiuﬂﬁ % within ACFRE 33.5% 29.6% 37.0% 100.0%
?1539801 (ACFRE) % within Z-Score 472% 47.7% 55.1%  50.0%
% of Total 16.7% 14.8% 18.5%  50.0%
6-10  Count 240 186 178 604
% within ACFRE 39.7% 30.8% 29.5% 100.0%
% within Z-Score 41.2% 36.5% 322%  36.7%
% of Total 14.6% 11.3% 10.8%  36.7%
L1-15" Count 61 66 66 193
% within ACFRE 31.6% 34.2% 34.2% 100.0%
% within Z-Score 10.5% 13.0% 12.0% 11.7%
% of Total 3.7%  4.0%  4.0% 11.7%
16-20 - Count 6 12 0 18
% within ACFRE 333%  66.7% 0.0% 100.0%
% within Z-Score 1.0% 2.4% 0.0% 1.1%
% of Total 0.4% 0.7% 0.0% 1.1%
>20 Count 1 2 4 7
% within ACFRE 14.3%  28.6% 57.1% 100.0%
% within Z-Score 0.2% 0.4% 0.7% 0.4%
% of Total 0.1% 0.1% 0.2% 0.4%
Total Count 583 509 552 1644
% within ACFRE 35.5%  31.0%  33.6% 100.0%
% within TS1 100.0% 100.0% 100.0% 100.0%
% of Total 35.5%  31.0%  33.6% 100.0%

Pearson Chi-Square = 75.831" Asymp. Sig. (2-sided) = .

002,
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nudagiunugnssuminsndeuiianuanudungdumstunaz iy

(ACFIACC)
Crosstab
Z-Score
Problemed  Gray Safe
Zone Zone Zone Total

dadiuamenssun1s 1 Count 38 26 20 84
MDY ‘171 GCRREY j’: % within ACFTACC 452%  31.0%  23.8% 100.0%
AN YA IUNTEY % within Z-Score 6.5%  51%  3.6%  51%
1aziy® (ACFIACC) % of Total 23%  1.6%  12%  5.1%
2 Count 313 270 289 872

% within ACFTACC 359%  31.0%  33.1% 100.0%

% within Z-Score 53.7%  53.0%  52.4%  53.0%

% of Total 19.0%  16.4% 17.6%  53.0%

3 Count 191 176 189 556

% within ACFTIACC 344%  31.7%  34.0% 100.0%

% within Z-Score 32.8%  34.6% 342% 33.8%

% of Total 11.6%  10.7%  11.5%  33.8%

4 Count 41 37 54 132

% within ACFIACC 31.1%  28.0%  40.9% 100.0%

% within Z-Score 7.0% 7.3% 9.8% 8.0%

% of Total 2.5% 2.3% 3.3% 8.0%

5 Count 191 176 189 556

% within ACFTACC 344%  31.7%  34.0% 100.0%

% within Z-Score 328%  34.6%  342%  33.8%

% of Total 11.6% 10.7% 11.5%  33.8%
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Z-Score
Problemed  Gray Safe
Zone Zone Zone Total
dadiunmenssun1s 1 Count 473 427 465 1365
@]i’)%ﬁﬂﬂﬁﬁﬂ?WNijﬂ’ﬂi\l % within ACIT 34.7% 31.3% 34.1% 100.0%
Frurgaruina lulad % within Z-Score 81.8%  84.1%  84.2%  83.3%
fsaumne (ACIT) % of Total 28.9%  26.1% 28.4% 83.3%
2 Count 96 80 86 262
% within ACIT 36.6% 30.5% 32.8% 100.0%
% within Z-Score 16.6% 15.7% 15.6% 16.0%
% of Total 5.9% 4.9% 5.3% 16.0%
3 Count 9 1 1 11
% within ACIT 81.8% 9.1% 9.1% 100.0%
% within Z-Score 1.6% 0.2% 0.2% 0.7%

% of Total 0.5% 0.1% 0.1% 0.7%
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Z-Score

Problemed

Zone Gray Zone Safe Zone  Total

dadiu 1.00  Count 325 290 313 928
AMENITUMT % within ACFE 35.0% 31.3% 33.7%  100.0%
mnﬁmﬁiﬁ % within Z-Score 55.7% 57.0% 56.7% 56.4%
L‘TJHLW?{WE@J % of Total 19.8% 17.6% 19.0% 56.4%
(ACFE) 2.00 Count 216 154 175 545
% within ACFE 39.6% 28.3% 32.1%  100.0%

% within Z-Score 37.0% 30.3% 31.7% 33.2%

% of Total 13.1% 9.4% 10.6% 33.2%

Count 38 60 57 155

% within ACFE 24.5% 38.7% 36.8%  100.0%

% within Z-Score 6.5% 11.8% 10.3% 9.4%

% of Total 2.3% 3.6% 3.5% 9.4%

Count 4 5 7 16

% within ACFE 25.0% 31.3% 43.8%  100.0%

% within Z-Score 0.7% 1.0% 1.3% 1.0%

% of Total 0.2% 0.3% 0.4% 1.0%

Total Count 583 509 552 1644
% within ACFE 35.5% 31.0% 33.6%  100.0%

% within Z-Score 100.0% 100.0% 100.0%  100.0%

% of Total 35.5% 31.0% 33.6%  100.0%

Pearson Chi-Square = 14.094° Asymp. Sig. (2-sided) = .029, ¥ovaz 00— 25=1, foaz 26— 50 =2, Touaz 51 -75=3, Tovnz > 76 =4
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Z-Score
Problemed Gray Safe
Zone Zone Zone Total
NUIMU 3 Count 492 407 458 1357
AUSNITUNIT % within ACIND 36.3% 30.0%  33.8% 100.0%
@]i?ﬁ]ﬁﬂuﬁﬁﬂflm % within TS1 84.4% 80.0%  83.0% 82.5%

Fludaszues % of Total 29.9%  248% 279%  82.5%




51

{ @ o 4 1 a
A1519% 4.8 Nafﬂﬁ‘ﬂﬂ’e’ff’)‘Uﬂ’JnJﬁiJWLl‘ﬁ58TT’N\Tﬂ']ﬁﬂigﬁﬂ‘]jiyﬂWﬂ']\iﬂ']iNu

v o Aa I a v
AUIUIUALATTUMTATIVTOUNUA NI LD (ACIND) (919)

Z-Score
Problemed Gray Safe
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Standard
ized
Unstandardized  Coeffici 95.0% Confidence  Collinearity
Cocfficients ents Interval for B Statistics
Std. Lower =~ Upper Tolera
Model B Error Beta t Sig.  Bound Bound nce VIF
Constant 8.475 48.176 176 860 -86.018 102.968
ACSIZE 2.989 986 075 3.031  .002 1.055 4924 973 1.028
ACFRE -320 129 -062 -2486 .0137  -573  -068 978 1.022
ACFIACC -2.052 1.843 -.028 -1.113 266  -5.668 1.564 957 1.045
ACIT 2.845  2.855 025 997 319 -2.754 8.444 954 1.048
ACFE -2.850  1.744 -.042 -1.634 103  -6.272 572 931 1.074
ACIND -3.238 48.023 -002 -.067 946 -97.432 90.955 995 1.005
firm size -.325 .104 -078 -3.107  .002° -.529 -120 966 1.036
FAGE -.015 .023 -016 -.651 515 -.059 030 979 1.021

R Square = .02, F = 3.85, Sig.=.000"

* Significant = .01 , ** Significant = .05



54

a P a o A Y an =
W'ﬂﬂ1§'3£ﬂ5']$1’?1/]LLﬁﬂQiu%Wﬁ’N'JJ’mWﬂﬂ’lﬁ'Jlﬂﬁ'lg'ﬂﬂ'ﬂuﬂﬂﬂ@fJL‘INWTjﬂ'JfJ'J‘ﬁ Enter 53

v A 9 T w o ~ EY =

HAANTH 1891091519 Model Summary WuN@WDUTIae9n g lunmsnageulinnuamnsalu
a li' a é a 1 ti'd 1
msesuems)asunilaslumsiszaudarinieams@u §3Wa15a1910A1 R Square 1A

[ Y 1 v o w Aaa 1% [~ LY a Q(
A .02 130 2% o Niisddyneananszau .05 Tasazimunaduilsz@nsanunanoy
WIATFINYOINUANHUZI0oNINEIVUIAYDIAUZNTTUNTATIVAOY (ACSIZE) FIaAda
VUALAZNANIIVDINANTENUNTADALLUUVINITIUNTY sz aUTyrIn1anIs [y MmNy

Y v
2.989 uazimaunsalumadniulszguvesnmznisunIns19aeU (ACFRE) Falivuiauaz
NANNYoIHANIZNUARAZ LU UNIATFIUMIUsea iy Imeam sty Ay -320 8813l

[
Y [ aad

uﬂﬁmmu‘vmﬁmmmu .05
Y1 oo a A o s \ A v oo v W a
ﬁ?ﬂhlﬂ?'lﬁﬂllﬂiﬂﬁigVI?Jﬂ'J'IiJﬁiJWH‘ﬁ@EJ'I\‘IiJHEJﬁ'I 3! ‘]Jﬂ'liﬂi%ﬁﬂﬁﬂluﬂ'lﬂ'lﬁﬂ'ﬁl\iu
A o ~ v v d 1
Gllﬂ\‘l‘]JﬁEVli]ﬂVl%L‘lJEJuslu@m'lﬂﬂaﬂﬂﬁWﬂLLWQﬂiglﬂﬁqﬂﬂ ﬁﬁ] VYUIAUVDIAUENTTUNITATIVADU
9
(ACSIZE) Tﬂ&mwaﬂiwﬂuma@mﬂuuazﬁwuauﬂiﬂuﬂm%’ﬁmﬂizﬂgmmﬂmzﬂﬁumﬁ

2 A a v 9 ) v o A Y ' o v
91379991 (ACFRE) GINNNﬁﬂiz%’Uiu‘ﬂﬁ‘ﬂ’N@]ﬁ\?ﬂuﬂﬂN amsuaauilsou 9 Ulﬂllﬂ qdATIU

e

AMENITUNITATIIERUNNANI AT UM TNULaz ¥ (ACFIACC) dadau

U 9

e

o

AUZNTINNITATIVARUNTANNI AT YA 1A TuTaBasduma  (ACIT) dadau
A g a ° A <

AULNITUMIATIVADVNTUNARYY (ACFE) Az TIUIUAULNTINNITATIIdOUNLANN U

a 1 1 [ v J 1 - [

8asz (ACIND) wu huflanudunusuazransgnuednlisdnyaonslszaudaninig

mMsu dmsudsaiugy 1aun suravesnans wu yuavesnamsinansgnulu

emeaseanuiiuaenstlseauyimemsSuuazszeznaimsauiunams wuan il

ANnuduNutuaznansynuegiliodinyaensdseaulyminienstu nannadou

a =] ) A
ﬁumimmﬁgﬂ%mumﬁm 4.10

M135199 4.10 AgUmaNINATOUAVVAFIUNITINEA8ID Entered

a v o J
NANNANUTUWNYS HaNg
AUNAFIUNIINY PR nageuaulse
mal3 HANS L
ANTANNDADDY
ELEGN
H, :110903AZNTINNITATINGOUN  1H90INNT0 139130 3.031°
o v JdAa a [ a w5k
ANVTUNUTIFIVINHIOIFIAUAVNIT 13901 (.002)

Uszavidymimamsu




d‘ a av 9 asy J
#1379 4.10 ﬁ?ﬂﬂaﬂﬁ“ﬂﬂﬁ@‘ﬂﬁﬂuﬂﬂ']uﬂ']ﬁ’)ﬂEJﬂ'JEJ’J‘ﬁ Entered (910)

55

AUNATIUMTIVY

Y
H, : swaunsslumsniiulszyuuns
AUZNITUMIATINAOVUANMNTUWUT T
A a [
VINHIDFIaUNUNITYszaulyninig
N15I9U

H, :dadiuAuenNIsun1snsiaasuni

3
Y o 9 a v A
AVIANUFIUIYAIUNITR UL ALY
[ Y] J a ]
aNnuaNiusIFIuInnuMmsdszauilyn
N19N15 Y

o 1

H :ﬁﬂﬁﬂuﬂmgﬂiihﬂ1iﬁiﬁi}ﬁﬂﬂﬁﬁ

4

9 o Y =
AUIANNTIUIYAIMINA Ty lad
AFAUNATANUFURUTIFIUINAUNS
szavidymimamsnu

o A g

H, : dadiuaaenIsunIsnsvaaunu
memaelinnuduWusIFauinvs edeau
numstszauidyrimantu

H U IUAUZNTTUNITATIVAOUND

6
anuiludasyiianuduiusizeanandy
msdszautyminienmanu

H, : yuavesnimsianuduiusideay
numslszautyrnimensau
32921701M15AUUUNINIT

o J

ANudNRUTIFIaun UM sszaudyn

H

8

N19N15 14U

a @ v J
NANNANUTUWUT
A v
ama'l3 WAN3
naaoL
FIUINNTD 1901
191
19070 Taiwa
[ [ J
ANUTUNUT
nidAny
19070 U
[ [ J
ANUTUNUT
li'd % o QJ
Ndany
a A 1
1IF9UINNTD Tuwa
AU ANuFURUT
d'd % o o
isdAny
190N Tuwa
ANuduRUT
Lﬂ'd % o o
odAny
191 1F9a
13901 Taw
[ v J
ANUTUNUT
d‘d % o 3
niirfodnny

NaNS
nagouaullse

AN5ANNDAD0Y

-2.486
(.013)

-1.113
(.266)

997
(.319)

-1.634
(.103)

-.067
(.946)

-3.107
(.002)
.615

(.515)

* A1EDA t ** (A1 Sig.)



56

A (% ] A [ I (% ' Z 1A
NITNAUANHUSIDUDU 9 ”lmmwaﬂnmm1mﬂmwawmuﬂammuu‘luu
4

anuduiusnumsdszaudymmunmsduunnevzyi ldnmsdseaulymegluszaun

4
Y AR o =

1 @ a J a A 4 {
UANANNU ﬂ?ﬂlﬂﬂuﬂﬂT]TﬂWﬁ'JLﬂﬁ'l%ﬂﬂ'ﬂiJﬂﬂf]@fJL“I)'\?W‘I{j@%}'JEJ'J% Stepwise Lﬁ@ﬁﬂzﬂﬂ!a@ﬂ

(Y

AUNHULIDYVDIAULNTTUMIATIITOVNTINanoMIUszaudymImemsRunaiga a9

o a 1 a 1 a 4
wihwn 1 lumsesuemaasunlasmsdszaudymininmsiulaanii wamsinsigw

ueraa 13 luas1an 4.11

! a ¢ v .
A15190N 4.11 HEAINANITIAUATIEHAINDADDY A0S Stepwise

Standard
ized
Unstandardized Coeffici 95.0% Confidence  Collinearity
Coefficients ents Interval for B Statistics
Std. Lower  Upper Tolera

Model B Error  Beta t Sig. Bound Bound nce  VIF

1 Constant -5.323 3.132 -1.700 .089 -11.466 .819
ACSIZE 2.893 977 073 2961 .003 977  4.809 1.000 1.000

2 Constant 519 3.744 139 890  -6.825  7.863
ACSIZE 2990  .976 075  3.065 .002 1.076  4.903  .999 1.001
Firm size -292  .103 -070 -2.833 .005 -.493 -090 999 1.001

3 Constant 2.085 3.785 551 582 -5.339  9.508
ACSIZE 3.118 975 079  3.197 .001 1.205 5.030 .996 1.004
Firm size -281  .103 -067 -2.733  .006 -483 -079 997 1.003
ACFRE -335 128 -065 -2.625 .009 -586  -.085 .996 1.004

4 Constant 3.344 3.835 872 383  -4.179 10.867
ACSIZE 3.070 974 077  3.151 .002° 1.159 4981 996 1.004
Firm size -309  .104 -074  -2.979 .003 -512 -106 978 1.022
ACFRE -310 128 -.060 -2.415 .016°  -561 -.058 986 1.015
ACFE -3.356  1.707 -049 -1.966 .049° -6.704  -.008 972 1.029

R Square of Model 4 =.05, F = 3.85, Sig.=.000b

* Significant = .01 , ** Significant = .05
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